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Investment Performance Services, LLC 
Equity Commingled Fund Quarterly Compliance Checklist  

Period Ending December 31, 2018 
 
To: Northern Trust Company - Collective Russell 1000 Growth Index 
 
Re: UFCW Unions & Participating Employers Pension Fund - Equity   
 
As an authorized representative of the firm I certify the following answers are accurate and attest 
that our firm has provided/attached all required explanations and/or supporting documents. 
 
Part A:  Account 

 
1.) Do you verify the portfolio and individual holdings are currently, and have been during 
the past quarter, in compliance with your firm’s commingled investment vehicle guidelines 
and/or prospectus governing the management of the investment?  

Yes No (please explain) 

 
2.) With respect to the portfolio(s) under your management, do you acknowledge sole 
fiduciary responsibility under ERISA for adherence with the commingled investment vehicle 
and/or prospectus guidelines? 

Yes No (please explain) 

 
3.) Do you see a need for a change in the Fund’s current investment policy statement under 
which you are working? 

No Yes (please explain) 

 
Part B:  Firm 

 

1.) Have significant changes been made in the firm’s investment management process during 
the quarter?   

No Yes (provide details) 

 
2.) Have any changes or departures occurred in the investment team or other key personnel 
within the firm during the past quarter? 

No Yes (provide details) 

 
Global Index Equity Team Personnel Changes: 

There were no changes to the Global Index Equity Team in 4Q18. 

 
Firm Personnel Changes: 

As a result of the constantly changing landscape of asset management, we believe the occasional 
organizational changes are a natural progression and necessary in order to adapt to new market and 
regulatory environments. The most recent changes to senior personnel are the following: 
  
-December 2018, Steve Potter, Vice Chairman, retired. Mr. Potter was responsible for overseeing strategic 
initiatives and developing relationships with select clients and prospects around the globe. 
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3.) Have any ownership changes in the firm occurred during the quarter? 
No Yes (provide details) 

 
4.) Have there been significant changes to your Form ADV from the last copy delivered to 
the Fund?  If you are not required to file form ADV, please explain why. 

No Yes (provide details) 

 
 

5.) Has your firm or any individual (employee) at the present or during the past quarter been 
named in litigation, a regulatory enforcement action, or investigation related to investment 
activities?  Please include any updates on any pending litigation that has been previously 
reported. 

No Yes (provide details and current status) 

 
As one of the world's largest asset managers, Northern Trust Investments, Inc. (NTI) is occasionally named 

as a defendant in asset management-related litigation. NTI is not currently party to any litigation that has had 

(or will have) a material effect on its ability to perform services for its clients. At this time, there are no 

significant pending cases. 

 
As one of the world's leading providers of asset servicing, Northern Trust and its subsidiaries occasionally 
receive requests for information from government and regulatory agencies. Northern Trust frequently does 
not know if such requests are related to a formal government or regulatory investigations or, assuming an 
investigation is underway, whether Northern Trust is a target of such investigation or simply thought to be in 
possession of information pertinent to such investigation. Northern Trust is not currently involved in any 
government or regulatory investigation or proceeding that would have a material impact on its ability to 
provide advisory services to its clients. To the best of our knowledge, none of the personnel that are 
assigned to your relationship have been named in litigation, regulatory enforcement proceedings, or 
investigations related to investment activities. 

 
6.) Has your firm reviewed all regulations and directives from the Securities and Exchange 
Commission concerning brokerage and research services and are you in compliance with all 
disclosure requirements? 

Yes No (please explain) 

 
 
7.) Have any changes occurred in the Errors and Omission insurance coverage provided by 
your firm over the last quarter?   

No Yes (provide details) 

 
8.) Does the amount of insurance coverage meet or exceed the minimum amount required 
through your investment management contract with the Fund and the minimum amount 
required through the Fund’s Investment Policy Statement? 

Yes No (please explain) 
 

9.) Is your firm adhering to the communication and reporting requirements as defined in the 
Fund’s investment policy statement? 

Yes No (please explain) 
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.   

 Certified For The Firm By: 
 
 Name: Ashley Hartman Alson 
 
  

 Signature:  
 
  
 Title: Vice President 
      Firm: Northern Trust Company 
      Date: 2/6/19 
 
 
 















Ongoing Litigation – Firm Level:  

In July 2011, the Loomis Sayles Credit Alpha Fund was named as a defendant along with all 
former shareholders of the Tribune Corporation (the “Company”) that received cash in 
exchange for shares of the Company in a public-to-private leveraged buyout in 2007 (the 
“LBO”). The Fund received $1,190,000 for the shares it owned at the time of the LBO. 
Within one year of the LBO, the company filed for Chapter 11 bankruptcy.  Pre-bankruptcy 
bondholders and unsecured creditors seek to recover all amounts paid to the shareholder 
defendants (“Defendants”) in connection with the LBO, with pre-bankruptcy interest, 
alleging that the LBO constituted a fraudulent conveyance by the Company.  The entirety of 
this litigation has been consolidated in federal district court in New York. A settlement offer, 
which would have involved Defendants agreeing to repay 57.2% of the proceeds received, 
was rejected on the advice of counsel as premature, at the high end of the range of 
reasonableness, and not in the best interests of the Fund.  In May 2014, Ropes & Gray, on 
behalf of shareholder defendants (including Loomis) filed a Global Motion to Dismiss in the 
federal district court.  In March 2016, the United States Court of Appeals for the Second 
Circuit upheld the federal district court’s dismissal of the plaintiffs’ claim of constructive 
fraudulent conveyance.  The plaintiffs have appealed this decision to the Supreme Court of 
the United States, which has not yet decided whether it will hear the case.  In January 2017, 
the federal district court dismissed the plaintiffs’ second claim, for intentional fraudulent 
conveyance.  This decision is subject to appeal.  In February 2018 the U.S. Supreme Court 
issued a decision on the constructive fraudulent conveyance issue in a case from another 
circuit, which may lead to remand of the Second Circuit decision in the Tribune case.  In 
June 2018, the federal district court judge required all parties in the various litigations that are 
part of Tribune to consider ways to pursue a global mediation process and to submit a joint 
letter indicating how the parties wish to proceed.  The resulting submission contains 
significant differences of opinion regarding the method and scope of mediation and the 
matter is likely to continue for the foreseeable future.  In November 2018, the case was 
reassigned to a different judge. 

Ongoing Litigation – Firm Level:  

Loomis, Sayles & Company, L.P. is defendant in a civil complaint initially filed in April 2014.   
The complaint alleges that Loomis Sayles misclassified a software engineer as an 
independent contractor, when he should have been an employee of Loomis Sayles under 
applicable Massachusetts statute.  The complaint purports to represent a class of unnamed 
technology contractors the plaintiff claims were misclassified as contractors.  In its answer, 
Loomis denied all the allegations. Loomis believes the plaintiff’s case has no merit, and 
intends to vigorously defend its position in this matter.   The plaintiff represented and 
certified that he was an employee in fact of a sub vendor, and his employer represented and 
certified to Loomis Sayles that it complied with all state and federal tax and employment 
laws applicable to the employment of this individual.  Depositions began in January 2015.  
Discovery ended in late May 2015 and dispositive motions, including a motion for class 
certification by the plaintiff and a motion for summary judgment by Loomis Sayles, were 
filed at the end of June 2015.  A hearing on various motions was held in September 2016.  
The judge denied plaintiff’s motion for class certification and Loomis Sayles’ motion for 
summary judgment.  In April 2018, the trial judge issued a directed verdict in Loomis Sayles’ 
favor, and the plaintiff appealed the verdict in May 2018.  The appellate process is currently 
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underway, and Loomis Sayles has petitioned the Massachusetts Supreme Judicial Court to 
take the appeal directly rather than going through the intermediate Appellate Court. 

Ongoing Litigation – Firm Level:  

In March 2018, a former operations analyst filed a complaint with the Massachusetts 
Commission Against Discrimination (“MCAD”) alleging discrimination on the basis of 
religious and other grounds.  Loomis denies all allegations and is defending itself vigorously.  
In September 2018, MCAD dismissed the complaint, which to the plaintiff did not appeal. 

Ongoing Litigation – Firm Level:  

In September 2018, a former macro research analyst filed a complaint with the United States 
Equal Employment Opportunity Commission (“EEOC”) alleging discrimination on the 
basis of national origin, gender, and retaliation.  The claim was dismissed by the examiner in 
October 2018 prior to any further action by either party.  The dismissal was based on a 
determination that it could not be concluded that the information provided established 
violations of statutes enforced by the EEOC. 
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Investment Performance Services, LLC
Equity Commingled Fund Quarterly Compliance Checklist

Period Ending December 31, 2018

To: Hardman Johnston Global Advisors LLC - Johnston Intl Equity Group Trust

Re: UFCW Unions & Participating Employers Pension Fund - International Equity

As an authorized representative of the firm I certify the following answers are accurate and attest

that our firm has provided/attached all required explanations and/or supporting documents.

Part A: Account

1.) Do you verify the portfolio and individual holdings are cuffently, and have been during the

past quarter, in compliance with your firm's commingled investment vehicle guidelines and/or

prospectus governing the management of the investment?
Yes

2.) With respect to the portfolio(s) under your management, do you acknowledge sole fiduciary
responsibility under ERISA for adherence with the commingled investment vehicle and/or

prospectus guidelines?
Yes

3.) Do you see a need for a change in the Fund's current investment policy statement under

which you are working?
No

Part B: Firm

1.) Have significant changes been made in the firm's investment management process during
the quarter?

No

2.) Have any changes or departures occurred in the investment team or other key personnel

within the firm during the past quarter?
No

3.) Have any ownership changes in the firm occurred during the quarter?
No

4.) Have there been significant changes to your Form ADV from the last copy delivered to the

uired to file form ADV.Fund? Ifvou are not
No

exnlain whv.



5.) Has your firm or any individual (employee) at the present or during the past quarter been
named in litigation, a regulatory enforcement action, or investigation related to investment
activities? Please include any updates on any pending litigation that has been previously
reported.

No

6.) Has your firm reviewed all regulations and directives from the Securities and Exchange
Commission concerning brokerage and research services and are you in compliance with all
disclosure requirements?

Yes

7.) Have any changes occurred in the Errors and Omission insurance coverage provided by
your firm over the last quarter?

No

8.) Does the amount of insurance coverage meet or exceed the minimum amount required
through your investment management contract with the Fund and the minimum amount
required through the Fund's Investment Policy Statement?

Yes

9.) Is your firm adhering to the communication and reporting requirements as defined in the
Fund's investment policy statement?

Yes

Certified For The Firm By:

Name: Bruce Albert

Signature: I
Title: General Counsel & Chief Compliance Officer
Firm: Hardman Johnston Global Advisors LLC
Date: January 2,2019



Investment Performance Services, LLC 
Fixed Income Separate Account Quarterly Compliance Checklist  

Period Ending December 31, 2018 
 
To: Segall Bryant & Hamill 
 
Re: UFCW Unions & Participating Employers Pension Fund - Fixed Income   B2F9043A 
 
As an authorized representative of the firm I certify the following answers are accurate and attest 
that our firm has provided/attached all required explanations and/or supporting documents. 
 
Part A:  Account 
 

1.) Do you verify the portfolio and individual holdings are currently, and have been during the 
past quarter, in compliance with the Fund’s investment policy statement?  

Yes No (please explain) 
 

2.) With respect to the portfolio(s) under your management, do you acknowledge sole fiduciary 
responsibility under ERISA for adherence with the Fund’s investment policy? 

Yes No (please explain) 
 

3.) Do you see a need for a change in the Fund’s current investment policy statement under 
which you are working? 

No Yes (please explain) 
 

4.) In regard to derivative securities that may be held in the portfolio, do you attest that the 
following statements are true? 

• The March 28, 1996, Letter of Guidance and Statement on Derivatives has been read 
and reviewed by personnel of this firm.  We accept full responsibility for complying 
with all aspects of derivative investment outlined therein. 

• Specific examples of types of derivatives include but are not limited to the following: 
• Structured Finance 
• Collateralized Debt Obligations (CDO) 
• Structured Commercial Mortgage Obligations 
• Collateralized Mortgage Obligations (CMO) 
• Collateralized Loan Obligations (CLO) 
• Structured Asset-Backed Obligations 

• A complete list of derivatives securities utilized in the Fund’s portfolio since our last 
certification is attached to this certification. In our judgment, these investments are 
prudent, in the best interest of the Fund and its participants, and are in compliance with 
the investment policy and guidelines of the Fund.  

• We certify that the subject derivatives are considered by this firm as suitable for the 
Fund given known actuarial and economic factors. In our analysis of the suitability of 
derivatives for the Fund, these positions have been stress tested under varying interest 
rate scenarios. 



• Our firm has experienced personnel in place and the investment processes and the 
controls to prudently invest in the derivatives listed.  

Yes No (please explain)  
Attached is a list of securities that may fall into one of the derivative types listed above 

 
5.) Is the investment management fee charged by your firm to the Fund consistent with the fee 
schedule in the investment management contract?   Is the fee charged by your firm to the Fund 
consistent with the fee charged by your firm to other funds of a similar size and the most 
competitive fee offered by your firm? 
    Yes No (please explain) 
We believe the fee for this client is competitive and appropriate based on the individual 
circumstances of this client relationship.  As such, SBH may offer a different fee schedule to 
other clients based on their individual circumstances, which may include style, size, specific 
objectives, etc. 
 
6.) Have you confirmed that the Qualified Institutional Buyer requirements for the 
above client have been met for the purchases 144a securities? 
    Yes No (please explain) 
 
 
Part B:  Firm 

 
1.) Have significant changes been made in the firm’s investment management process during 
the quarter?   

No Yes (provide details) 
 

2.) Have any changes or departures occurred in the investment team or other key personnel 
within the firm during the past quarter? 

No Yes (provide details) 
 

3.) Have any ownership changes in the firm occurred during the quarter? 
No Yes (provide details) 

 
4.) Have there been significant changes to your Form ADV from the last copy delivered to the 
Fund?  If you are not required to file form ADV, please explain why. 

No Yes (provide details) 
 

5.) Has your firm or any individual (employee) at the present or during the past quarter been 
named in litigation, a regulatory enforcement action, or investigation related to investment 
activities?   Please include any updates on any pending litigation that has been previously 
reported. 

No Yes (provide details and current status) 
 
 

6.) Has your firm reviewed all regulations and directives from the Securities and Exchange 
Commission concerning brokerage and research services and are you in compliance with all 



disclosure requirements? 
Yes No (please explain) 

 
7.) Has your firm reviewed the DOL’s final ruling on cross-trading of securities and are you in 
compliance with the ruling? 

Yes No (please explain) 
 
8.) Have any changes occurred in the Errors and Omission insurance coverage provided by 
your firm over the last quarter?   

No Yes (provide details) 
 

 
9.) Does the amount of insurance coverage meet or exceed the minimum amount required 
through your investment management contract with the Fund and the minimum amount 
required through the Fund’s Investment Policy Statement? 

Yes No (please explain) 
 

10.) Is your firm adhering to the communication and reporting requirements as defined in the 
Fund’s investment policy statement? 

Yes No (please explain) 
 

11.) Is your firm achieving best execution for the Fund on all transactions involving Fund 
assets? 

Yes No (please explain) 
Subject only to a client’s direction to use a particular broker or dealer for the execution of 
transactions for that client’s account, SBH’s overriding objective in selecting brokers and dealers 
to effect client transactions is to seek the best combination of net price and execution. The best net 
price, giving effect to brokerage commission, if any, is an important factor in this decision; 
however, a number of other judgmental factors also may enter into the decision. These factors 
include SBH’s knowledge of negotiated commission rates currently available and other current 
transaction costs; the nature of the security being purchased or sold; the size of the transaction; the 
particular security; confidentiality; the execution, clearance and settlement capabilities of the 
broker or dealer selected and others considered; SBH’s knowledge of the financial condition of 
the broker or dealer selected and such other brokers and dealers; and, SBH’s knowledge of actual 
or apparent operational problems of any broker or dealer. Recognizing the value of these factors, 
SBH may cause a client to pay brokerage commission in excess of that which another broker might 
have charged for effecting the same transaction. 
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       Certified for the Firm By: 

                                                       Name: Paul Lythberg 

                                                       Signature:                                                 

                                                         
                                                       Title:  Chief Compliance Officer/Chief Operating Officer 

                                                        Firm:  Segall Bryant & Hamill 

                       Date:   January 11, 2019 

 

    

      

  

 



Investment Performance Services, LLC 
Fixed Income Separate Account Quarterly Compliance Checklist  

Period Ending December 31, 2018 
 

To: Chartwell Investment Partners 
 
Re: UFCW Unions & Participating Employers Pension Fund- Short Term High Yield-  

Account 531 
  
As an authorized representative of the firm I certify the following answers are accurate and attest 
that our firm has provided/attached all required explanations and/or supporting documents. 
 
Part A:  Account 
 

1.) Do you verify the portfolio and individual holdings are currently, and have been during 
the past quarter, in compliance with the Fund’s investment policy statement? 
 

Yes No (please explain) 
 

2.) With respect to the portfolio(s) under your management, do you acknowledge sole 
fiduciary responsibility under ERISA for adherence with the Fund’s investment policy? 

Yes No (please explain) 
 
 
3.) Do you see a need for a change in the Fund’s current investment policy statement under 
which you are working? 

No Yes (please explain) 
 
4.) In regard to derivative securities that may be held in the portfolio, do you attest that the 
following statements are true? 

 The March 28, 1996, Letter of Guidance and Statement on Derivatives has been read 
and reviewed by personnel of this firm.  We accept full responsibility for complying 
with all aspects of derivative investment outlined therein. 

 Specific examples of types of derivatives include but are not limited to  the following: 
 Structured Finance 
 Collateralized Debt Obligations (CDO) 
 Structured Commercial Mortgage Obligations 
 Collateralized Mortgage Obligations (CMO) 
 Collateralized Loan Obligations (CLO) 
 Structured Asset-Backed Obligations 

 A complete list of derivatives securities utilized in the Fund’s portfolio since our last 
certification is attached to this certification. In our judgment, these investments are 
prudent, in the best interest of the Fund and its participants, and are in compliance 
with the investment policy and guidelines of the Fund.  

 We certify that the subject derivatives are considered by this firm as suitable for the 
Fund given known actuarial and economic factors. In our analysis of the suitability of 



derivatives for the Fund, these positions have been stress tested under varying interest 
rate scenarios. 

 Our firm has experienced personnel in place and the investment processes and the 
controls to prudently invest in the derivatives listed.  

   Yes No (please explain)  
 

5.) Is the investment management fee charged by your firm to the Fund consistent with the 
fee schedule in the investment management contract?   Is the fee charged by your firm to the 
Fund consistent with the fee charged by your firm to other funds of a similar size and the 
most competitive fee offered by your firm? 
    Yes No (please explain) 

           It is consistent with the fees paid by other funds of a similar size, and it is the most com- 
           petitive fee available for this account based on our evaluation of characteristics for a fund 
           of this nature. 

 
6.) Have you confirmed that the Qualified Institutional Buyer requirements for the above 

client have been met for the purchases 144a securities? 
    Yes No (please explain) 
 
 
Part B:  Firm 
 
1.) Have significant changes been made in the firm’s investment management process during 
the quarter?   

No Yes (provide details) 
 

2.) Have any changes or departures occurred in the investment team or other key personnel 
within the firm during the past quarter? 

No Yes (provide details) 
      

3.) Have any ownership changes in the firm occurred during the quarter? 
No Yes (provide details) 

 
4.) Have there been significant changes to your Form ADV from the last copy delivered to 
the Fund?  If you are not required to file Form ADV, please explain why. 

No Yes (provide details) 
 

5.) Has your firm or any individual (employee) at the present or during the past quarter been 
named in litigation, a regulatory enforcement action, or investigation related to investment 
activities?   Please include any updates on any pending litigation that has been previously 
reported. 

No Yes (provide details and current status) 
 

6.) Has your firm reviewed all regulations and directives from the Securities and Exchange 
Commission concerning brokerage and research services and are you in compliance with all 
disclosure requirements? 



Yes No (please explain) 
 

 
7.) Has your firm reviewed the DOL’s final ruling on cross-trading of securities and are you 
in compliance with the ruling? 

Yes No (please explain) 
 
8.) Have any changes occurred in the Errors and Omission insurance coverage provided by 
your firm over the last quarter?   

No Yes (provide details) 
 

 
9.) Does the amount of insurance coverage meet or exceed the minimum amount required 
through your investment management contract with the Fund and the minimum amount 
required through the Fund’s Investment Policy Statement? 

Yes No (please explain) 
 

10.) Is your firm adhering to the communication and reporting requirements as defined in the 
Fund’s investment policy statement? 

Yes No (please explain) 
 

11.) Is your firm achieving best execution for the Fund on all transactions involving Fund 
assets? 

Yes No (please explain) 
 
 
 
 Certified For The Firm By: 
 
 Name: Melissa L. Haupt 
 
  
 Signature: 

   
  
 Title: Director of Client Administration 
      Firm:  Chartwell Investment Partners 
      Date:   12/27/18 
 
 







Ongoing Litigation – Firm Level:  

In July 2011, the Loomis Sayles Credit Alpha Fund was named as a defendant along with all 
former shareholders of the Tribune Corporation (the “Company”) that received cash in 
exchange for shares of the Company in a public-to-private leveraged buyout in 2007 (the 
“LBO”). The Fund received $1,190,000 for the shares it owned at the time of the LBO. 
Within one year of the LBO, the company filed for Chapter 11 bankruptcy.  Pre-bankruptcy 
bondholders and unsecured creditors seek to recover all amounts paid to the shareholder 
defendants (“Defendants”) in connection with the LBO, with pre-bankruptcy interest, 
alleging that the LBO constituted a fraudulent conveyance by the Company.  The entirety of 
this litigation has been consolidated in federal district court in New York. A settlement offer, 
which would have involved Defendants agreeing to repay 57.2% of the proceeds received, 
was rejected on the advice of counsel as premature, at the high end of the range of 
reasonableness, and not in the best interests of the Fund.  In May 2014, Ropes & Gray, on 
behalf of shareholder defendants (including Loomis) filed a Global Motion to Dismiss in the 
federal district court.  In March 2016, the United States Court of Appeals for the Second 
Circuit upheld the federal district court’s dismissal of the plaintiffs’ claim of constructive 
fraudulent conveyance.  The plaintiffs have appealed this decision to the Supreme Court of 
the United States, which has not yet decided whether it will hear the case.  In January 2017, 
the federal district court dismissed the plaintiffs’ second claim, for intentional fraudulent 
conveyance.  This decision is subject to appeal.  In February 2018 the U.S. Supreme Court 
issued a decision on the constructive fraudulent conveyance issue in a case from another 
circuit, which may lead to remand of the Second Circuit decision in the Tribune case.  In 
June 2018, the federal district court judge required all parties in the various litigations that are 
part of Tribune to consider ways to pursue a global mediation process and to submit a joint 
letter indicating how the parties wish to proceed.  The resulting submission contains 
significant differences of opinion regarding the method and scope of mediation and the 
matter is likely to continue for the foreseeable future.  In November 2018, the case was 
reassigned to a different judge. 

Ongoing Litigation – Firm Level:  

Loomis, Sayles & Company, L.P. is defendant in a civil complaint initially filed in April 2014.   
The complaint alleges that Loomis Sayles misclassified a software engineer as an 
independent contractor, when he should have been an employee of Loomis Sayles under 
applicable Massachusetts statute.  The complaint purports to represent a class of unnamed 
technology contractors the plaintiff claims were misclassified as contractors.  In its answer, 
Loomis denied all the allegations. Loomis believes the plaintiff’s case has no merit, and 
intends to vigorously defend its position in this matter.   The plaintiff represented and 
certified that he was an employee in fact of a sub vendor, and his employer represented and 
certified to Loomis Sayles that it complied with all state and federal tax and employment 
laws applicable to the employment of this individual.  Depositions began in January 2015.  
Discovery ended in late May 2015 and dispositive motions, including a motion for class 
certification by the plaintiff and a motion for summary judgment by Loomis Sayles, were 
filed at the end of June 2015.  A hearing on various motions was held in September 2016.  
The judge denied plaintiff’s motion for class certification and Loomis Sayles’ motion for 
summary judgment.  In April 2018, the trial judge issued a directed verdict in Loomis Sayles’ 
favor, and the plaintiff appealed the verdict in May 2018.  The appellate process is currently 
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underway, and Loomis Sayles has petitioned the Massachusetts Supreme Judicial Court to 
take the appeal directly rather than going through the intermediate Appellate Court. 

Ongoing Litigation – Firm Level:  

In March 2018, a former operations analyst filed a complaint with the Massachusetts 
Commission Against Discrimination (“MCAD”) alleging discrimination on the basis of 
religious and other grounds.  Loomis denies all allegations and is defending itself vigorously.  
In September 2018, MCAD dismissed the complaint, which to the plaintiff did not appeal. 

Ongoing Litigation – Firm Level:  

In September 2018, a former macro research analyst filed a complaint with the United States 
Equal Employment Opportunity Commission (“EEOC”) alleging discrimination on the 
basis of national origin, gender, and retaliation.  The claim was dismissed by the examiner in 
October 2018 prior to any further action by either party.  The dismissal was based on a 
determination that it could not be concluded that the information provided established 
violations of statutes enforced by the EEOC. 
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Investment Performance Services, LLC 
Real Estate Quarterly Compliance Checklist 

Period Ending December 31, 2018 
 
To: American Realty Advisors 
 
Re: UFCW Unions & Participating Employers Pension Fund - Real Estate - American Core Realty 

Fund - Acct No. 1022 
 
As an authorized representative of the firm I certify the following answers are accurate and attest that our 
firm has provided/attached all required explanations and/or supporting documents. 
 
Part A:  Account 

 
1.) Do you verify the portfolio is currently, and has been during the past quarter, in compliance with 
your firm’s commingled investment vehicle guidelines and/or offering document governing the 
management of the investment?  

Yes 
 

2.) With respect to the portfolio(s) under your management, do you acknowledge sole fiduciary 
responsibility under ERISA for adherence with the commingled investment vehicle and/or offering 
document guidelines? 

Yes 
 
3.) Has there been a significant change in the liquidity of the commingled investment vehicle which 
may cause you to suspend, limit, or change the current liquidity offered to investors? 

No 
 

4.) Do you see a need for a change in the Fund’s current investment policy statement under which you 
are working? 

No 
 

5.) In regard to derivative securities that may be held in the portfolio, do you attest that the following 
statements are true? 

 The March 28, 1996, Letter of Guidance and Statement on Derivatives has been read and 
reviewed by personnel of this firm.  We accept full responsibility for complying with all 
aspects of derivative investment outlined therein. 

 We certify that the subject derivatives are considered by this firm as suitable for the Fund 
given known actuarial and economic factors. In our analysis of the suitability of derivatives 
for the Fund, these positions have been stress tested under varying interest rate scenarios. 

 Our firm has experienced personnel in place and the investment processes and the controls to 
prudently invest in the derivatives.  

 This is not applicable as no derivative securities were held in the 
portfolio during Fourth Quarter 2018. 



Part B:  Firm 
 
1.) Have significant changes been made in the firm’s investment management process during the 
quarter?   

No 
 

2.) Have any changes or departures occurred in the investment team or other key personnel within the 
firm during the past quarter? 

No 
 

3.) Have any ownership changes in the firm occurred during the quarter? 
No 

 
4.) Have there been significant changes to your Form ADV from the last copy delivered to the Fund?   

  No 
 

5.) Has your firm or any individual (employee) at the present or during the past quarter been named in 
litigation, a regulatory enforcement action, or investigation related to investment activities?  Please 
include any updates on any pending litigation that has been previously reported. 

No 
 

6.) Have any changes occurred in the Errors and Omission insurance coverage provided by your firm 
over the last quarter?   

  No material changes have occurred. 
 

7.) Does the amount of insurance coverage meet or exceed the minimum amount required through 
your investment management contract with the Fund and the minimum amount required through the 
Fund’s Investment Policy Statement? 

Yes 
 

8.) Is your firm adhering to the communication and reporting requirements as defined in the Fund’s 
investment policy statement? 

Yes 
 
 

 Certified For The Firm By: 
 

Name:  Kristin Adrian 
 

Signature:  
 

Title:  Chief Compliance Officer 
 
 

Firm:   American Realty Advisors 
 

Date: January 8, 2019  
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Investment Performance Services, LLC 
Real Estate Quarterly Compliance Checklist  

Period Ending December 31, 2018 
 
To: Principal Global Investors 
 
Re: UFCW Unions & Participating Employers Pension Fund - Real Estate U.S. Property 

Account 
 
As an authorized representative of the firm I certify the following answers are accurate and attest 
that our firm has provided/attached all required explanations and/or supporting documents 
 
Part A:  Account 

 
1.) Do you verify the portfolio is currently, and has been during the past quarter, in compliance 
with your firm’s commingled investment vehicle guidelines and/or offering document 
governing the management of the investment? Yes, we verify that the portfolio is currently, 
and has been during the past quarter, in compliance with the investment policy 
guidelines/offering document governing the management of the investment.    

 

Principal Real Estate Investors (the "Manager") is responsible for the day-to-day investment 
management of the Principal U.S. Property Separate Account (the "U.S. Property 
Account").  The Manager acknowledges and accepts that it is a fiduciary under ERISA for 
those assets under its management for the U.S. Property Account, including certain assets of 
UFCW Unions & Participating Employers Pension Fund (the "Fund").  The Trustees have 
decided to utilize the U.S. Property Account as the investment instrument for certain assets of 
the Fund.  The Trustees acknowledge that the Investment Policy Statement of the Fund differ 
from the exact investment objectives, policies and restrictions of the U.S. Property 
Account.  No material changes have been made to the investment policy guidelines governing 
the management of the U.S. Property Account, though the guidelines are reviewed and 
potentially revised on at least an annual basis. 

 
2.) With respect to the portfolio(s) under your management, do you acknowledge sole fiduciary 
responsibility under ERISA for adherence with the commingled investment vehicle and/or 
offering document guidelines?  Yes, Principal Life (as an investment manager and as stated in 
its group annuity contract) is a fiduciary with regard to the selection, monitoring and retention 
of the portfolio managers for the Separate Accounts. Services by PrinREI are provided to the 
client as an investor in a commingled investment vehicle. 
 
3.) Has there been a significant change in the liquidity of the commingled investment vehicle 
which may cause you to suspend, limit, or change the current liquidity offered to investors?  
No, there are no current, significant liquidity changes that would cause us to suspend, limit, or 
change the current liquidity offered to investors. 

 
4.) Do you see a need for a change in the Fund’s current investment policy statement under 
which you are working?  N/A 

 
5.) In regard to derivative securities that may be held in the portfolio, do you attest that the 
following statements are true?  N/A 

 The March 28, 1996, Letter of Guidance and Statement on Derivatives has been read 
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and reviewed by personnel of this firm.  We accept full responsibility for complying 
with all aspects of derivative investment outlined therein. 

 We certify that the subject derivatives are considered by this firm as suitable for the 
Fund given known actuarial and economic factors. In our analysis of the suitability of 
derivatives for the Fund, these positions have been stress tested under varying interest 
rate scenarios. 

 Our firm has experienced personnel in place and the investment processes and the 
controls to prudently invest in the derivatives.  

 
Part B:  Firm 
 
1.) Have significant changes been made in the firm’s investment management process during 
the quarter?  No, there have been no significant changes in the investment management process 
during the quarter.  

 
2.) Have any changes or departures occurred in the investment team or other key personnel 
within the firm during the past quarter?  No, Principal Real Estate Investors has experienced 
limited turnover of its senior management and staff.  Attached is a listing of investment 
employee additions to and departures from the real estate group during the 4th quarter of 2018. 
 
3.) Have any ownership changes in the firm occurred during the quarter?  No, the ownership 
of Principal Real Estate Investors has not changed during the quarter. 
 
4.) Have there been significant changes to your Form ADV from the last copy delivered to the 
Fund?  No, there were no material changes, but updates were made on 10/29/2018.  Those 
changes are included in the attachment.           

 
5.) Has your firm or any individual (employee) at the present or during the past quarter been 
named in litigation, a regulatory enforcement action, or investigation related to investment 
activities?  Please include any updates on any pending litigation that has been previously 
reported.  Given the size and scope of our operations we are occasionally involved in litigation, 
both as a defendant and as a plaintiff. However, management does not believe that any pending 
litigation will have a material adverse effect on our business, financial position or net 
income.  Please see our public filings for details.  Also, regulatory bodies, such as the SEC, the 
Financial Industry Regulatory Authority, the Department of Labor and other regulatory bodies 
regularly make routine inquiries and conduct examinations or investigations concerning our 
compliance with, among other things, securities laws, ERISA and laws governing the activities 
of investment advisors.   While the outcome of any regulatory matter cannot be predicted, 
management does not believe that any regulatory matter will have a material adverse effect on 
our business, financial position or our ability to fully perform our duties to clients. 

 
6.) Have any changes occurred in the Errors and Omission insurance coverage provided by 
your firm over the last quarter?  No, the table below details the insurance coverage of Principal 
Global Investors. 
 
 

Type Insurer Coverage Limits 

Errors & Omissions/ 
Professional Liability 

Indian Harbor Insurance Company (XL), 
Ace American Insurance Co., Axis 

Insurance Co. Endurance American 
$50,000,000 
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Insurance Company, Berkshire 
Hathaway 

Fidelity Bond 

National Union Fire Insurance Company 
of Pittsburgh and Ace American 

Insurance Co. and Berkley Regional 
Insurance Company 

$50,000,000 

Fidelity - ERISA only 
Federal Insurance Company, Great 
American, XL Specialty Insurance, & 

CNA 
$1,000,000/Plan 

 
 

7.) Does the amount of insurance coverage meet or exceed the minimum amount required 
through your investment management contract with the Fund and the minimum amount 
required through the Fund’s Investment Policy Statement?  N/A   

 
8.) Is your firm adhering to the communication and reporting requirements as defined in the 
Fund’s investment policy statement?  Yes, we provide monthly statements with beginning and 
ending market value, number of units owned, unit value and any activity that occurred during 
the month.  On a quarterly basis, we provide a detailed report with portfolio information that 
includes commentary from the portfolio management team.  
Please note the Investment Policy Statement of the above named fund differs from the exact 
investment objectives, policies and restrictions of the U.S. Property Account. 
 
 
 
   

 Certified For The Firm By: 
 
 Name:  Drew Donohue 
 
  

 Signature:   
 
  

Title: Global Chief Compliance Officer - PGI  
 
      Firm:  Principal Global Investors 
 
 
  



FORM ADV

UNI FORM APPLI CATI ON FOR I NVESTMENT ADVI SER REGI STRATI ON AND REPORT BY EXEMPT REPORTI NG ADVI SERS

Prim ary Business N am e: PRI NCI PAL REAL ESTATE I NVESTORS LLC CRD Num ber: 1 0 9 0 0 8

Other-Than- Annual Am endm ent  -  All Sect ions Rev. 1 0 / 2 0 1 7

1 0 / 2 9 / 2 0 1 8  4 :0 1 :1 0  PM

W ARNI N G: Complete this form truthfully. False statements or omissions may result in denial of your application, revocation of your registration, or 
criminal prosecution. You must keep this form updated by filing periodic amendments. See Form ADV General Instruction 4. 

I tem  1  I dent ifying I nform at ion 

Responses to this Item tell us who you are, where you are doing business, and how we can contact you. If you are filing an um brella regist rat ion, the 
information in Item 1 should be provided for the f iling adviser only. General Instruction 5 provides information to assist you with filing an um brella 
regist rat ion. 

A.  Your full legal name (if you are a sole proprietor, your last, first, and middle names): 
PRI NCI PAL REAL ESTATE I NVESTORS LLC

B. (1) Name under which you primarily conduct your advisory business, if different from Item 1.A.
PRI NCI PAL REAL ESTATE I NVESTORS LLC

List  on Sect ion 1.B. of Schedule D any addit ional nam es under which you conduct  your advisory business.

(2) If you are using this Form ADV to register more than one investment adviser under an umbrella regist rat ion, check this box 

I f you check this box, com plete a Schedule R for each relying adviser.

C. If this filing is reporting a change in your legal name (Item 1.A.) or primary business name (Item 1.B.(1)), enter the new name and specify 
whether the name change is of

your legal name or your primary business name:

D. (1) If you are registered with the SEC as an investment adviser, your SEC file number: 8 0 1 - 5 5 6 1 8

(2) If you report to the SEC as an exem pt  report ing adviser, your SEC file number: 
(3) If you have one or more Central Index Key numbers assigned by the SEC ("CIK Numbers"), all of your CIK numbers: 

No Information Filed 

E. (1) If you have a number ("CRD Number") assigned by the FI NRA's CRD system or by the IARD system, your CRD number: 1 0 9 0 0 8

I f your f irm  does not  have a CRD num ber, skip this I tem  1.E. Do not provide the CRD num ber of one of your officers, employees, or affiliates. 

(2) If you have additional CRD Numbers, your additional CRD numbers: 
No Information Filed 

F. Principal Office and Place of Business

(1) Address (do not use a P.O. Box):
Number and Street 1:
801 GRAND AVE 

Number and Street 2:

City:
DES MOINES 

State:
Iowa 

Country:
United States 

ZIP+4/Postal Code:
50392 

If this address is a private residence, check this box: 

List  on Sect ion 1.F. of Schedule D any office,  other than your principal office and place of business, at  which you conduct  investm ent  
advisory business. I f you are applying for  regist rat ion, or are registered, with one or m ore state securit ies author it ies, you m ust  list  all of 
your offices in the state or states to which you are applying for  regist rat ion or with whom  you are registered. I f you are apply ing for SEC 
regist rat ion,  if you are registered only with the SEC, or if you are report ing to the SEC as an exempt  report ing adviser, list  the largest  
twenty- five offices in term s of num bers of employees as of the end of your m ost  recent ly  com pleted fiscal year.

(2) Days of week that you normally conduct business at your principal office and place of business:

Monday - Friday Other: 
Normal business hours at this location:
8:00A.M. - 5:00P.M. 

(3) Telephone number at this location:
1-800-533-1390 

(4) Facsimile number at this location, if any: 
866-850-4024 
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(5) What is the total number of offices, other than your pr incipal office and place of business, at which you conduct investment advisory business 
as of the end of your most recently completed fiscal year? 
4 

G. Mailing address, if different from your pr incipal office and place of business address: 

Number and Street 1:
711 HIGH STREET 

Number and Street 2:

City:
DES MOINES 

State:
Iowa 

Country:
United States 

ZIP+4/Postal Code:
50392 

If this address is a private residence, check this box: 

H. If you are a sole proprietor, state your full residence address, if different from your pr incipal office and place of business address in Item 1.F.: 

Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:

Yes No

I. Do you have one or more websites or accounts on publicly available social media platforms (including, but not limited to, Twitter, 
Facebook and LinkedIn)? 

I f "yes,"  list  all f irm  website addresses and the address for  each of the firm 's accounts on publicly  available social m edia plat forms on Sect ion 1.I .  
of Schedule D. I f a website address serves as a portal through which to access other inform at ion you have published on the web, you m ay list  the 
portal without  list ing addresses for all of the other inform at ion. You m ay need to list  m ore than one portal address. Do not  provide the addresses 
of websites or accounts on publicly available social m edia plat form s where you do not  cont rol the content . Do not  provide the individual elect ronic 
m ail (e-m ail)  addresses of em ployees or the addresses of em ployee accounts on publicly  available social m edia plat form s. 

J. Chief Compliance Officer
(1) Provide the name and contact information of your Chief Compliance Officer. If you are an exem pt  report ing adviser, you must provide the 
contact information for your Chief Compliance Officer, if you have one. If not, you must complete Item 1.K. below. 

Name:
ANDREW DONOHUE 

Other titles, if any:
CHIEF COMPLIANCE OFFICER 

Telephone number: 
212-603-3659 

Facsimile number, if any:
866-850-4024 

Number and Street 1:
801 GRAND AVE 

Number and Street 2:

City:
DES MOINES 

State:
Iowa 

Country:
United States 

ZIP+4/Postal Code:
50309 

Electronic mail (e-mail) address, if Chief Compliance Officer has one:
DONOHUE.ANDREW@PRINCIPAL.COM 

(2) If your Chief Compliance Officer is compensated or employed by any person other than you, a related person or an investment company 
registered under the Investment Company Act of 1940 that you advise for providing chief compliance officer services to you, provide the person's
name and IRS Employer Identification Number (if any): 
Name:
IRS Employer Identification Number: 

K. Additional Regulatory Contact Person: If a person other than the Chief Compliance Officer is authorized to receive information and respond to 
questions about this Form ADV, you may provide that information here. 

Name:
JOHN MILLS 

Titles:
DIRECTOR - COMPLIANCE 

Telephone number: 
515-362-1619 

Facsimile number, if any:
866-850-4024 

Number and Street 1:
801 GRAND AVE 

Number and Street 2:

City:
DES MOINES 

State:
Iowa 

Country:
United States 

ZIP+4/Postal Code:
50309 

Electronic mail (e-mail) address, if contact person has one:
MILLS.JOHN@PRINCIPAL.COM 

Yes No

L. Do you maintain some or all of the books and records you are required to keep under Section 204 of the Advisers Act, or similar state 
law, somewhere other than your pr incipal office and place of business?

I f "yes,"  com plete Sect ion 1.L. of Schedule D. 

Yes No

M. Are you registered with a foreign financial regulatory author ity? 
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Answer "no"  if you are not  registered with a foreign financial regulatory author ity, even if you have an affiliate that  is registered with a foreign 
financial regulatory author ity. I f "yes,"  com plete Sect ion 1.M. of Schedule D. 

Yes No

N. Are you a public reporting company under Sections 12 or 15(d) of the Securities Exchange Act of 1934? 

Yes No

O. Did you have $1 billion or more in assets on the last day of your most recent fiscal year? 
If yes, what is the approximate amount of your assets: 

$1 billion to less than $10 billion 

$10 billion to less than $50 billion

$50 billion or more

For purposes of I tem  1.O. only,  "assets" refers to your total assets,  rather than the assets you m anage on behalf of clients.  Determ ine your total 
assets using the total assets shown on the balance sheet  for your m ost  recent  f iscal year end. 

P. Provide your Legal Ent ity I dent if ier if you have one: 
549300MQOXJ8V8FMMS34 

A legal ent ity ident if ier is a unique number that companies use to identify each other in the financial marketplace. You may not have a legal ent ity 
ident if ier. 

SECTI ON 1 .B. Other Business Nam es 

List your other business names and the jurisdictions in which you use them. You must complete a separate Schedule D Section 1.B. for each business 
name. 

Name: PRINCIPAL GLOBAL INVESTORS 

Jurisdictions 

 AL 
 AK 
 AZ 
 AR 
 CA 
 CO 
 CT 
 DE 
 DC 
 FL 
 GA 
 GU 
 HI 
 ID 

 IL 
 IN 
 IA 
 KS 
 KY 
 LA 
 ME 
 MD 
 MA 
 MI 
 MN 
 MS 
 MO 
 MT 

 NE 
 NV 
 NH 
 NJ 
 NM 
 NY 
 NC 
 ND 
 OH 
 OK 
 OR 
 PA 
 PR 
 RI 

 SC 
 SD 
 TN 
 TX 
 UT 
 VT 
 VI 
 VA 
 WA 
 WV 
 WI 
 WY 
 Other: 

SECTI ON 1 .F. Other Off ices 

Complete the following information for each office, other than your principal office and place of business, at which you conduct investment advisory 
business. You must complete a separate Schedule D Section 1.F. for each location. If you are applying for SEC registration, if you are registered only 
with the SEC, or if you are an exempt  report ing adviser, list only the largest twenty-five offices (in terms of numbers of employees). 

Number and Street 1:
6020 MAIN ST. SW 

Number and Street 2:
SUITE D 

City:
LAKEWOOD 

State:
Washington 

Country:
United States 

ZIP+4/Postal Code:
98499 

If this address is a private residence, check this box:  

Telephone Number:  
253-682-0965 

Facsimile Number, if any:
253-682-0966 
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If this office location is also required to be registered with FINRA or a state securit ies author ity as a branch office location for a broker-dealer or 
investment adviser on the Uniform Branch Office Registration Form (Form BR), please provide the CRD Branch Number here: 

How many em ployees perform investment advisory functions from this office location? 
1 

Are other business activities conducted at this office location? (check all that apply) 
 (1) Broker-dealer (registered or unregistered) 
 (2) Bank (including a separately identifiable department or division of a bank) 
 (3) Insurance broker or agent 
 (4) Commodity pool operator or commodity trading advisor (whether registered or exempt from registration) 
 (5) Registered municipal advisor 
 (6) Accountant or accounting firm 
 (7) Lawyer or law firm 

Describe any other investm ent - related business activities conducted from this office location: 

Complete the following information for each office, other than your principal office and place of business, at which you conduct investment advisory 
business. You must complete a separate Schedule D Section 1.F. for each location. If you are applying for SEC registration, if you are registered only 
with the SEC, or if you are an exempt  report ing adviser, list only the largest twenty-five offices (in terms of numbers of employees). 

Number and Street 1:
888 7TH AVENUE 

Number and Street 2:
25TH FLOOR 

City:
NEW YORK 

State:
New York 

Country:
United States 

ZIP+4/Postal Code:
10019 

If this address is a private residence, check this box:  

Telephone Number:  
212-603-3600 

Facsimile Number, if any:
212-258-2108 

If this office location is also required to be registered with FINRA or a state securit ies author ity as a branch office location for a broker-dealer or 
investment adviser on the Uniform Branch Office Registration Form (Form BR), please provide the CRD Branch Number here: 

How many em ployees perform investment advisory functions from this office location? 
1 

Are other business activities conducted at this office location? (check all that apply) 
 (1) Broker-dealer (registered or unregistered) 
 (2) Bank (including a separately identifiable department or division of a bank) 
 (3) Insurance broker or agent 
 (4) Commodity pool operator or commodity trading advisor (whether registered or exempt from registration) 
 (5) Registered municipal advisor 
 (6) Accountant or accounting firm 
 (7) Lawyer or law firm 

Describe any other investm ent - related business activities conducted from this office location: 

Complete the following information for each office, other than your principal office and place of business, at which you conduct investment advisory 
business. You must complete a separate Schedule D Section 1.F. for each location. If you are applying for SEC registration, if you are registered only 
with the SEC, or if you are an exempt  report ing adviser, list only the largest twenty-five offices (in terms of numbers of employees). 

Number and Street 1:
19125 NORTH CREEK PARKWAY 

Number and Street 2:
SUITE 120 

City:
BOTHELL 

State:
Washington 

Country:
United States 

ZIP+4/Postal Code:
98011 

If this address is a private residence, check this box:  

Telephone Number:  
425-329-2618 

Facsimile Number, if any:
425-488-5841 
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If this office location is also required to be registered with FINRA or a state securit ies author ity as a branch office location for a broker-dealer or 
investment adviser on the Uniform Branch Office Registration Form (Form BR), please provide the CRD Branch Number here: 

How many em ployees perform investment advisory functions from this office location? 
1 

Are other business activities conducted at this office location? (check all that apply) 
 (1) Broker-dealer (registered or unregistered) 
 (2) Bank (including a separately identifiable department or division of a bank) 
 (3) Insurance broker or agent 
 (4) Commodity pool operator or commodity trading advisor (whether registered or exempt from registration) 
 (5) Registered municipal advisor 
 (6) Accountant or accounting firm 
 (7) Lawyer or law firm 

Describe any other investm ent - related business activities conducted from this office location: 

Complete the following information for each office, other than your principal office and place of business, at which you conduct investment advisory 
business. You must complete a separate Schedule D Section 1.F. for each location. If you are applying for SEC registration, if you are registered only 
with the SEC, or if you are an exempt  report ing adviser, list only the largest twenty-five offices (in terms of numbers of employees). 

Number and Street 1:
444 WEST LAKE ST 

Number and Street 2:
SUITE 3100 

City:
CHICAGO 

State:
Illinois 

Country:
United States 

ZIP+4/Postal Code:
60606 

If this address is a private residence, check this box:  

Telephone Number:  
312-541-0250 

Facsimile Number, if any:
312-541-0265 

If this office location is also required to be registered with FINRA or a state securit ies author ity as a branch office location for a broker-dealer or 
investment adviser on the Uniform Branch Office Registration Form (Form BR), please provide the CRD Branch Number here: 

How many em ployees perform investment advisory functions from this office location? 
8 

Are other business activities conducted at this office location? (check all that apply) 
 (1) Broker-dealer (registered or unregistered) 
 (2) Bank (including a separately identifiable department or division of a bank) 
 (3) Insurance broker or agent 
 (4) Commodity pool operator or commodity trading advisor (whether registered or exempt from registration) 
 (5) Registered municipal advisor 
 (6) Accountant or accounting firm 
 (7) Lawyer or law firm 

Describe any other investm ent - related business activities conducted from this office location: 

SECTI ON 1 .I . W ebsite Addresses 

List your website addresses, including addresses for accounts on publicly available social media platforms where you control the content (including, 
but not limited to, Twitter, Facebook and/or LinkedIn). You must complete a separate Schedule D Section 1.I. for each website or account on a 
publicly available social media platform. 

Address of Website/Account on Publicly Available Social Media Platform:    HTTPS://WWW.PRINCIPALGLOBAL.COM 

Address of Website/Account on Publicly Available Social Media Platform:    HTTPS://PRINCIPALREALESTATEINVESTORS.COM 

Address of Website/Account on Publicly Available Social Media Platform:    HTTPS://WWW.LINDEDIN.COM/COMPANY/PRINCIPAL-GLOBAL-INVESTORS 
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SECTI ON 1 .L. Locat ion of Books and Records 

Complete the following information for each location at which you keep your books and records, other than your pr incipal office and place of 
business. You must complete a separate Schedule D, Section 1.L. for each location. 

Name of entity where books and records are kept:
IRON MOUNTAIN 

Number and Street 1: 
4437 121ST STREET 

Number and Street 2: 

City: 
URBANDALE 

State: 
Iowa 

Country: 
United States 

ZIP+4/Postal Code: 
50323 

If this address is a private residence, check this box:   

Telephone Number:   
515-331-3516 

Facsimile number, if any: 
515-331-3525 

This is (check one): 

 one of your branch offices or affiliates. 

 a third-party unaffiliated recordkeeper. 

 other. 

Briefly describe the books and records kept at this location. 
BOOKS AND RECORDS REQUIRED TO BE MAINTAINED UNDER RULE 204-2 OF THE INVESTMENT ADVISERS ACT, WHICH MAY INCLUDE 
ACCOUNTING AND FINANCIAL RECORDS, HUMAN RESOURCES, COMPLIANCE, TRADE TICKETS, CORPORATE ACTIONS, REGULATORY FILINGS, 
OPERATIONS AND RESEARCH. 

Name of entity where books and records are kept:
INSTITUTIONAL SHAREHOLDER SERVICES 

Number and Street 1: 
702 KING FARM BOULEVARD 

Number and Street 2: 
SUITE 400 

City: 
ROCKVILLE 

State: 
Maryland 

Country: 
United States 

ZIP+4/Postal Code: 
20850 

If this address is a private residence, check this box:   

Telephone Number:   
301-556-0500 

Facsimile number, if any: 
301-556-0491 

This is (check one): 

 one of your branch offices or affiliates. 

 a third-party unaffiliated recordkeeper. 

 other. 

Briefly describe the books and records kept at this location. 
PROXY VOTING RECORDS. 

Name of entity where books and records are kept:
BLOOMBERG LP 

Number and Street 1: 
731 LEXINGTON AVE 

Number and Street 2: 

City: 
NEW YORK 

State: 
New York 

Country: 
United States 

ZIP+4/Postal Code: 
10022 

If this address is a private residence, check this box:   
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Telephone Number:   
212-318-2000 

Facsimile number, if any: 

This is (check one): 

 one of your branch offices or affiliates. 

 a third-party unaffiliated recordkeeper. 

 other. 

Briefly describe the books and records kept at this location. 
ELECTRONIC MESSAGES REQUIRED TO BE MAINTAINED BY INVESTMENT ADVISERS. 

Name of entity where books and records are kept:
ASCENDANT 

Number and Street 1: 
194 MAIN STREET 

Number and Street 2: 
POB 402 

City: 
SALISBURY 

State: 
Connecticut 

Country: 
United States 

ZIP+4/Postal Code: 
06068 

If this address is a private residence, check this box:   

Telephone Number:   
860-435-2255 

Facsimile number, if any: 
860-435-2264 

This is (check one): 

 one of your branch offices or affiliates. 

 a third-party unaffiliated recordkeeper. 

 other. 

Briefly describe the books and records kept at this location. 
APPLICATION WITH ELECTRONIC RECORDS REQUIRED TO BE MAINTAINED BY INVESTMENT ADVISERS. 

Name of entity where books and records are kept:
SUNGARD - PROTEGENT 

Number and Street 1: 
35 CORPORATE DRIVE 

Number and Street 2: 
SUITE 170 

City: 
BURLINGTON 

State: 
Massachusetts 

Country: 
United States 

ZIP+4/Postal Code: 
01803 

If this address is a private residence, check this box:   

Telephone Number:   
201-499-5900 

Facsimile number, if any: 

This is (check one): 

 one of your branch offices or affiliates. 

 a third-party unaffiliated recordkeeper. 

 other. 

Briefly describe the books and records kept at this location. 
ELECTRONIC RECORDS OF PERSONAL TRADING INCLUDING ELECTRONIC CONFIRMS AND STATEMENTS. 

Name of entity where books and records are kept:
SMARSH 

Number and Street 1: 
851 SW 6TH AVE 

Number and Street 2: 
#800 

City: 
PORTLAND 

State: 
Oregon 

Country: 
United States 

ZIP+4/Postal Code: 
97204 
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If this address is a private residence, check this box:   

Telephone Number:   
646-434-0575 

Facsimile number, if any: 

This is (check one): 

 one of your branch offices or affiliates. 

 a third-party unaffiliated recordkeeper. 

 other. 

Briefly describe the books and records kept at this location. 
EMAIL STORAGE. 

SECTI ON 1 .M. Registra t ion w ith Foreign Financia l Regulatory Author it ies 

No Information Filed 
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I tem  2  SEC Registra t ion/ Report ing 

Responses to this Item help us (and you) determine whether you are eligible to register with the SEC. Complete this Item 2.A. only if you are applying 
for SEC registration or submitting an annual updat ing amendm ent  to your SEC registration. If you are filing an um brella regist rat ion, the information 
in Item 2 should be provided for the f iling adviser only. 

A.   To register (or remain registered) with the SEC, you must check at  least  one of the Items 2.A.(1) through 2.A.(12), below. If you are submitting 
an annual updat ing am endm ent  to your SEC registration and you are no longer eligible to register with the SEC, check Item 2.A.(13). Part 1A 
Instruction 2 provides information to help you determine whether you may affirmatively respond to each of these items. 
You (the adviser): 

(1) are a la rge advisory f irm  that either: 

(a) has regulatory assets under management of $100 million (in U.S. dollars) or more; or 

(b) has regulatory assets under management of $90 million (in U.S. dollars) or more at the time of filing its most recent annual 
updat ing am endm ent  and is registered with the SEC; 

(2) are a m id- sized advisory f irm  that has regulatory assets under management of $25 million (in U.S. dollars) or more but less than 
$100 million (in U.S. dollars) and you are either: 

(a) not required to be registered as an adviser with the state secur it ies author ity of the state where you maintain your pr incipal office 
and place of business; or 

(b) not subject to examination by the state securit ies author ity of the state where you maintain your principal office and place of 
business; 

Click HERE for  a list  of states in which an investment  adviser, if registered, would not  be subject  to exam inat ion by the state 
secur it ies author ity. 

(3) Reserved 

(4) have your pr incipal office and place of business outside the  United States; 

(5) are an investm ent  adviser ( or  subadviser )  to an investm ent  com pany  registered under the Investment Company Act of 1940; 

(6) are an investm ent  adviser to a com pany w hich has e lected to be a  business developm ent  com pany pursuant to section 54 of 
the Investment Company Act of 1940 and has not withdrawn the election, and you have at least $25 million of regulatory assets under 
management; 

(7) are a pension consultant  with respect to assets of plans having an aggregate value of at least $200,000,000 that qualifies for the 
exemption in rule 203A-2(a); 

(8) are a rela ted adviser  under rule 203A-2(b) that cont rols, is cont rolled by, or is under common cont rol with, an investment adviser 
that is registered with the SEC, and your principal office and place of business is the same as the registered adviser; 

I f you check this box, com plete Sect ion 2.A.(8)  of Schedule D.

(9) are an adviser relying on rule 203A-2(c) because you expect  to be e ligible for SEC regist rat ion w ithin 1 2 0  days;

I f you check this box, com plete Sect ion 2.A.(9)  of Schedule D.

(10) are a m ult i- state  adviser that is required to register in 15 or more states and is relying on rule 203A-2(d); 

I f you check this box, com plete Sect ion 2.A.(10)  of Schedule D.

(11) are an I nternet  adviser  relying on rule 203A-2(e); 

(12) have rece ived an SEC order  exempting you from the prohibition against registration with the SEC; 

I f you check this box, com plete Sect ion 2.A.(12)  of Schedule D.

(13) are no longer e ligible to remain registered with the SEC. 

State  Secur it ies Author ity Not ice Filings and State  Report ing by Exem pt  Report ing Advisers
C.   Under state laws, SEC-registered advisers may be required to provide to state secur it ies author it ies a copy of the Form ADV and any 

amendments they file with the SEC. These are called not ice filings. In addition, exempt  report ing advisers may be required to provide state 
securit ies authorit ies with a copy of reports and any amendments they file with the SEC. If this is an initial application or report, check the box
(es) next to the state(s) that you would like to receive notice of this and all subsequent filings or reports you submit to the SEC. If this is an 
amendment to direct your not ice filings or reports to additional state(s), check the box(es) next to the state(s) that you would like to receive 
notice of this and all subsequent filings or reports you submit to the SEC. If this is an amendment to your registration to stop your not ice filings
or reports from going to state(s) that currently receive them, uncheck the box(es) next to those state(s). 

Jurisdictions

AL
AK
AZ
AR
CA
CO

IL
IN
IA
KS
KY
LA

NE
NV
NH
NJ
NM
NY

SC
SD
TN
TX
UT
VT
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CT
DE
DC
FL
GA
GU
HI
ID

ME
MD
MA
MI
MN
MS
MO
MT

NC
ND
OH
OK
OR
PA
PR
RI

VI
VA
WA
WV
WI
WY

I f you are am ending your regist rat ion to stop your not ice filings or reports from going to a state that  current ly receives them and you do not  want  
to pay that  state's not ice filing or report  filing fee for the com ing year,  your am endment  must  be filed before the end of the year (Decem ber 31) . 

SECTI ON 2 .A.( 8 )  Rela ted Adviser  

If you are relying on the exemption in rule 203A-2(b) from the prohibition on registration because you cont rol, are cont rolled by, or are under 
common cont rol with an investment adviser that is registered with the SEC and your pr incipal office and place of business is the same as that of the 
registered adviser, provide the following information: 

Name of Registered Investment Adviser 

CRD Number of Registered Investment Adviser 

SEC Number of Registered Investment Adviser 
-   

SECTI ON 2 .A.( 9 )  I nvestm ent  Adviser  Expect ing to be  Eligible  for Com m ission Registra t ion w ithin 1 2 0  Days 

If you are relying on rule 203A-2(c), the exemption from the prohibition on registration available to an adviser that expects to be eligible for SEC 
registration within 120 days, you are required to make certain representations about your eligibility for SEC registration. By checking the appropriate 
boxes, you will be deemed to have made the required representations. You must make both of these representations: 

I am not registered or required to be registered with the SEC or a state secur it ies author ity and I have a reasonable expectation that I will be 
eligible to register with the SEC within 120 days after the date my registration with the SEC becomes effective. 
I undertake to withdraw from SEC registration if, on the 120th day after my registration with the SEC becomes effective, I would be prohibited by 
Section 203A(a) of the Advisers Act from registering with the SEC. 

SECTI ON 2 .A.( 1 0 )  Mult i- State Adviser 

If you are relying on rule 203A-2(d), the multi-state adviser exemption from the prohibition on registration, you are required to make certain 
representations about your eligibility for SEC registration. By checking the appropriate boxes, you will be deemed to have made the required 
representations. 

If you are applying for registration as an investment adviser with the SEC, you must make both of these representations: 
I have reviewed the applicable state and federal laws and have concluded that I am required by the laws of 15 or more states to register as an 
investment adviser with the state secur it ies authorit ies in those states. 
I undertake to withdraw from SEC registration if I file an amendment to this registration indicating that I would be required by the laws of fewer 
than 15 states to register as an investment adviser with the state secur it ies author it ies of those states.

If you are submitting your annual updat ing am endment , you must make this representation: 
Within 90 days prior to the date of filing this amendment, I have reviewed the applicable state and federal laws and have concluded that I am 
required by the laws of at least 15 states to register as an investment adviser with the state securit ies authorit ies in those states. 

SECTI ON 2 .A.( 1 2 )  SEC Exem pt ive Order
If you are relying upon an SEC order exempting you from the prohibition on registration, provide the following information: 

Application Number: 
803- 

Date of order: 

Page 10 of 94IARD - All Sections [User Name: jpearson11, OrgID: 109008]

01/10/2019https://crd.finra.org/Iad/Content/PrintHist/Adv/Sections/crd_iad_AdvAllSections.aspx?R...

https://crd.finra.org/Iad/Content/PrintHist/Adv/Sections/crd_iad_AdvAllSections.aspx?R


I tem  3  Form  of Organizat ion 

If you are filing an um brella regist rat ion, the information in Item 3 should be provided for the f iling adviser only. 
A.  How are you organized? 

Corporation 

Sole Proprietorship 

Limited Liability Partnership (LLP) 

Partnership 

Limited Liability Company (LLC) 

Limited Partnership (LP) 

Other (specify):   

I f you are changing your response to this I tem , see Part  1A I nst ruct ion 4.  

B. In what month does your fiscal year end each year? 
DECEMBER 

C. Under the laws of what state or country are you organized? 
State Country 
Delaware United States 

I f you are a partnership,  provide the nam e of the state or count ry under whose laws your partnership was form ed. I f you are a sole propr ietor, 
provide the nam e of the state or count ry where you reside. 

I f you are changing your response to this I tem , see Part  1A I nst ruct ion 4.  
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I tem  4  Successions 

Yes No

A.  Are you, at the time of this filing, succeeding to the business of a registered investment adviser, including, for example, a change of 
your structure or legal status (e.g., form of organization or state of incorporation)? 

I f "yes" , com plete I tem  4.B. and Sect ion 4 of Schedule D. 

B. Date of Succession: (MM/DD/YYYY) 

I f you have already reported this succession on a previous Form  ADV filing, do not  report  the succession again.  I nstead, check "No."  See Part  1A 
I nst ruct ion 4.  

SECTI ON 4  Successions 

No Information Filed 
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I tem  5  I nform at ion About  Your  Advisory Business -  Em ployees, Clients, and Com pensat ion 

Responses to this Item help us understand your business, assist us in preparing for on-site examinations, and provide us with data we use when 
making regulatory policy. Part 1A Instruction 5.a. provides additional guidance to newly formed advisers for completing this Item 5. 

Em ployees

I f you are organized as a sole propr ietorship,  include yourself as an em ployee in your responses to I tem  5.A. and I tems 5.B.(1) ,  ( 2) , (3) , (4) ,  and (5) . 
I f an em ployee perform s m ore than one funct ion, you should count  that  em ployee in each of your responses to I tem s 5.B.(1) ,  (2) , (3) , (4) ,  and (5) .  

A.   Approximately how many em ployees do you have? Include full- and part-time em ployees but do not include any clerical workers. 
345 

B. (1)   Approximately how many of the em ployees reported in 5.A. perform investment advisory functions (including research)? 
231 

(2) Approximately how many of the em ployees reported in 5.A. are registered representatives of a broker-dealer? 
5 

(3) Approximately how many of the em ployees reported in 5.A. are registered with one or more state secur it ies authorit ies as investment  
adviser representat ives? 
0 

(4) Approximately how many of the em ployees reported in 5.A. are registered with one or more state secur it ies authorit ies as investment  
adviser representat ives for an investment adviser other than you? 
0 

(5) Approximately how many of the em ployees reported in 5.A. are licensed agents of an insurance company or agency? 
0 

(6) Approximately how many firms or other persons solicit advisory clients on your behalf? 
0 

I n your response to I tem 5.B.(6) ,  do not  count  any of your em ployees and count  a firm  only once – do not  count  each of the firm 's em ployees 
that  solicit  on your behalf.  

Clients

I n your responses to I tem s 5.C. and 5.D. do not  include as "clients" the investors in a private fund you advise, unless you have a separate advisory 
relat ionship with those investors. 

C. (1) To approximately how many clients for whom you do not have regulatory assets under management did you provide investment advisory 
services during your most recently completed fiscal year? 
0 

(2) Approximately what percentage of your clients are non-United States persons? 
1% 

D. For purposes of this I tem  5.D., the category " individuals" includes t rusts, estates, and 401(k)  plans and IRAs of individuals and their  fam ily 
m embers, but  does not  include businesses organized as sole propr ietorships.
The category "business developm ent com panies" consists of com panies that  have m ade an elect ion pursuant  to sect ion 54 of the I nvestm ent  
Company Act  of 1940. Unless you provide advisory services pursuant  to an investm ent  advisory cont ract  to an investm ent  com pany registered 
under the I nvestm ent  Com pany Act  of 1940, do not  answer ( d) (1)  or  (d) (3)  below.

Indicate the approximate number of your clients and amount of your total regulatory assets under management (reported in Item 5.F. below) 
attributable to each of the following type of client . If you have fewer than 5 clients in a particular category (other than (d), (e), and (f)) you may 
check Item 5.D.(2) rather than respond to Item 5.D.(1). 

The aggregate amount of regulatory assets under management reported in Item 5.D.(3) should equal the total amount of regulatory assets under 
management reported in Item 5.F.(2)(c) below. 

If a client  fits into more than one category, select one category that most accurately represents the client  to avoid double counting clients and 
assets. If you advise a registered investment company, business development company, or pooled investment vehicle, report those assets in 
categories (d), (e), and (f) as applicable. 

Type of Client
( 1 )  Num ber of 

Client ( s)
( 2 )  Few er  than 

5  Clients
( 3 )  Am ount  of Regulatory Assets 

under Managem ent  

(a) Individuals (other than high net worth indiv iduals) 651 $ 102,407,897 

(b) High net  worth indiv iduals 825 $ 286,966,345 

(c) Banking or thrift institutions 5 $ 1,032,183,664 

(d) Investment companies 8 $ 384,452,783 

(e) Business development companies 0 $ 0 

7 $ 1,631,899,876 
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(f) Pooled investment vehicles (other than investment 
companies and business development companies) 

(g) Pension and profit sharing plans (but not the plan 
participants or government pension plans) 

73 $ 4,817,152,702 

(h) Charitable organizations 84 $ 102,882,773 

(i) State or municipal governm ent  ent it ies (including 
government pension plans) 

4 $ 26,301,561 

(j) Other investment advisers 0 $ 0 

(k) Insurance companies 6 $ 2,927,928,809 

(l) Sovereign wealth funds and foreign official institutions 1 $ 47,496,789 

(m) Corporations or other businesses not listed above 98 $ 2,552,921,680 

(n) Other:   UNIDENTIFIED TYPES OF WRAPPED CLIENTS 6 $ 287,235,052 

Com pensat ion Arrangem ents

E. You are compensated for your investment advisory services by (check all that apply): 
(1)   A percentage of assets under your management
(2) Hourly charges
(3) Subscription fees (for a newsletter or periodical)
(4) Fixed fees (other than subscription fees)
(5) Commissions
(6) Perform ance-based fees
(7) Other (specify): 

I tem  5  I nform at ion About  Your  Advisory Business -  Regulatory Assets Under  Managem ent  

Regulatory Assets Under  Managem ent

Yes No

F.  (1) Do you provide continuous and regular supervisory or management services to securities portfolios? 

(2) If yes, what is the amount of your regulatory assets under management and total number of accounts?
U.S. Dollar Amount Total Number of Accounts 

Discretionary: (a) $ 9,013,305,506 (d) 1,782 
Non-Discretionary: (b) $ 5,186,524,425 (e) 16 
Total: (c) $ 14,199,829,931 (f) 1,798 

Part  1A I nst ruct ion 5.b. explains how to calculate your regulatory assets under m anagem ent.  You m ust  follow these inst ruct ions carefully 
when com plet ing this I tem . 

(3) What is the approximate amount of your total regulatory assets under management (reported in Item 5.F.(2)(c) above) attributable to clients
who are non-United States persons? 
$ 5,050,045,192 

I tem  5  I nform at ion About  Your  Advisory Business -  Advisory Act ivit ies 

Advisory Act ivit ies

G.  What type(s) of advisory services do you provide? Check all that apply. 
(1)   Financial planning services
(2) Portfolio management for individuals and/or small businesses
(3) Portfolio management for investment companies (as well as "business development companies" that have made an election pursuant 

to section 54 of the Investment Company Act of 1940) 
(4) Portfolio management for pooled investment vehicles (other than investment companies)
(5) Portfolio management for businesses (other than small businesses) or institutional clients (other than registered investment 

companies and other pooled investment vehicles) 
(6) Pension consulting services
(7) Selection of other advisers (including pr ivate fund managers) 
(8) Publication of periodicals or newsletters
(9) Security ratings or pricing services
(10) Market timing services
(11) Educational seminars/workshops
(12) Other(specify): PROVIDING MODEL PORTFOLIOS 

Do not  check I tem  5.G.(3)  unless you provide advisory serv ices pursuant  to an investm ent  advisory cont ract  to an investm ent  com pany 
registered under the I nvestm ent  Com pany Act  of 1940, including as a subadviser. I f you check I tem  5.G.(3) , report  the 811 or 814 num ber of 
the investm ent  com pany or investm ent  com panies to which you provide advice in Sect ion 5.G.(3)  of Schedule D. 

H. If you provide financial planning services, to how many clients did you provide these services during your last fiscal year? 
0

1 - 10
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11 - 25

26 - 50

51 - 100

101 - 250

251 - 500

More than 500

If more than 500, how many?
(round to the nearest 500) 

I n your responses to this I tem  5.H., do not  include as "clients"  the investors in a pr ivate fund you advise, unless you have a separate advisory 
relat ionship with those investors.  

Yes No

I. (1) Do you participate in a wrap fee program? 

(2) If you participate in a wrap fee program , what is the amount of your regulatory assets under management attributable to acting as: 
(a) sponsor to a wrap fee program
     $ 0 
(b) portfolio manager for a wrap fee program? 
     $ 837,573,784 
(c) sponsor to and portfolio manager for the same wrap fee program? 
     $ 0 

I f you report  an am ount  in I tem  5.I . (2) (c) , do not  report  that  am ount  in I tem  5.I . (2) (a)  or  I tem  5.I .( 2) (b) .  

I f you are a port folio m anager for  a wrap fee program , list  the nam es of the program s, their  sponsors and related inform at ion in Sect ion 5.I . (2)  
of Schedule D. 

I f your involvement  in a wrap fee program  is lim ited to recom mending wrap fee program s to your clients, or  you advise a m utual fund that  is 
offered through a wrap fee program, do not  check I tem  5.I .(1)  or  enter any am ounts in response to I tem  5.I .(2) . 

Yes No

J. (1) In response to Item 4.B. of Part 2A of Form ADV, do you indicate that you provide investment advice only with respect to limited 
types of investments? 
(2) Do you report client  assets in Item 4.E. of Part 2A that are computed using a different method than the method used to compute 
your regulatory assets under management? 

K. Separately Managed Account Clients

Yes No

(1) Do you have regulatory assets under management attributable to clients other than those listed in Item 5.D.(3)(d)-(f) (separately 
managed account clients)? 

I f yes, com plete Sect ion 5.K.( 1)  of Schedule D. 

(2) Do you engage in borrowing transactions on behalf of any of the separately managed account clients that you advise? 

I f yes, com plete Sect ion 5.K.( 2)  of Schedule D. 

(3) Do you engage in derivative transactions on behalf of any of the separately managed account clients that you advise? 

I f yes, com plete Sect ion 5.K.( 2)  of Schedule D. 

(4) After subtracting the amounts in Item 5.D.(3)(d)-(f) above from your total regulatory assets under management, does any custodian 
hold ten percent or more of this remaining amount of regulatory assets under management? 

I f yes, com plete Sect ion 5.K.( 3)  of Schedule D for  each custodian. 

SECTI ON 5 .G.( 3 )  Advisers to Registered I nvestm ent  Com panies and Business Developm ent  Com panies 

If you check Item 5.G.(3), what is the SEC file number (811 or 814 number) of each of the registered investment companies and business 
development companies to which you act as an adviser pursuant to an advisory contract? You must complete a separate Schedule D Section 5.G.(3) 
for each registered investment company and business development company to which you act as an adviser. 

SEC File Number 
811 - 01944 
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Provide the regulatory assets under management of all parallel managed accounts related to a registered investment company (or series thereof) or 
business development company that you advise. 

No Information Filed

SEC File Number 
811 - 07572 

Provide the regulatory assets under management of all parallel managed accounts related to a registered investment company (or series thereof) or 
business development company that you advise. 

No Information Filed

SEC File Number 
811 - 22742 

Provide the regulatory assets under management of all parallel managed accounts related to a registered investment company (or series thereof) or 
business development company that you advise. 

No Information Filed

SECTI ON 5 .I .( 2 )  W rap Fee Program s

If you are a portfolio manager for one or more wrap fee program s, list the name of each program and its sponsor. You must complete a separate 
Schedule D Section 5.I.(2) for each wrap fee program  for which you are a portfolio manager. 

Name of Wrap Fee Program

ACCESS 

Name of Sponsor

UBS FINANCIAL SERVICES, INC 

Sponsor's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-): 
-   

Sponsor's CRD Number (if any): 

Name of Wrap Fee Program

ACCESS AND SELECT 

Name of Sponsor

CHARLES SCHWAB & CO., INC. 

Sponsor's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-): 
801 - 29938   

Sponsor's CRD Number (if any): 
5393   

Name of Wrap Fee Program
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CAPITAL INVESTMENT PROGRAMS 

Name of Sponsor

BRINKER CAPITAL INC 

Sponsor's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-): 
801 - 30504   

Sponsor's CRD Number (if any): 
111743   

Name of Wrap Fee Program

DIVERSIFIED MANAGED ALLOCATIONS (DMA SINGLE) 

Name of Sponsor

WELLS FARGO ADVISORS 

Sponsor's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-): 
-   

Sponsor's CRD Number (if any): 

Name of Wrap Fee Program

DYNAMIC ALLOCATION PORTFOLIOS 

Name of Sponsor

CITIGROUP GLOBAL MARKETS INC. 

Sponsor's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-): 
801 - 3387   

Sponsor's CRD Number (if any): 
7059   

Name of Wrap Fee Program

ENVESTNET ASSET MANAGEMENT 

Name of Sponsor

ENVESTNET | PMC 

Sponsor's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-): 
801 - 57260   

Sponsor's CRD Number (if any): 
111694   

Name of Wrap Fee Program

FIDELITY SEPARATE ACCOUNT NETWORK (SAN) 

Name of Sponsor

FIDELITY BROKERAGE SERVICES, LLC 

Sponsor's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-): 
-   

Sponsor's CRD Number (if any): 
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Name of Wrap Fee Program

MANAGED ACCOUNT CONSULTING (MAC) 

Name of Sponsor

UBS FINANCIAL SERVICES, INC 

Sponsor's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-): 
-   

Sponsor's CRD Number (if any): 

Name of Wrap Fee Program

MANAGED ACCOUNT SERVICES (MAS) 

Name of Sponsor

BANK OF AMERICA MERRILL LYNCH 

Sponsor's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-): 
-   

Sponsor's CRD Number (if any): 

Name of Wrap Fee Program

MANAGER SELECTION PROGRAM 

Name of Sponsor

CITIGROUP GLOBAL MARKETS INC. 

Sponsor's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-): 
801 - 3387   

Sponsor's CRD Number (if any): 
7059   

Name of Wrap Fee Program

MANAGER SERVICES 

Name of Sponsor

PNC BANK & DELAWARE TRUST COMPANY 

Sponsor's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-): 
-   

Sponsor's CRD Number (if any): 

Name of Wrap Fee Program

MASTERS AND SELECT 

Name of Sponsor

WELLS FARGO ADVISORS 

Sponsor's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-): 
-   

Sponsor's CRD Number (if any): 
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Name of Wrap Fee Program

SELECT (UMA) 

Name of Sponsor

MORGAN STANLEY 

Sponsor's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-): 
801 - 70103   

Sponsor's CRD Number (if any): 
149777   

Name of Wrap Fee Program

SELECT SEPARATE ACCOUNT PROGRAM 

Name of Sponsor

AMERIPRISE FINANCIAL SERVICES INC 

Sponsor's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-): 
-   

Sponsor's CRD Number (if any): 

Name of Wrap Fee Program

STRATEGIC 

Name of Sponsor

WELLS FARGO INVESTMENTS 

Sponsor's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-): 
-   

Sponsor's CRD Number (if any): 

Name of Wrap Fee Program

STRATEGIC PORTFOLIO ADVISOR (SPA) 

Name of Sponsor

BANK OF AMERICA MERRILL LYNCH 

Sponsor's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-): 
-   

Sponsor's CRD Number (if any): 

Name of Wrap Fee Program

STRATEGIC WEALTH PORTFOLIO (SWP) 

Name of Sponsor

UBS FINANCIAL SERVICES, INC 

Sponsor's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-): 
-   
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Sponsor's CRD Number (if any): 

Name of Wrap Fee Program

THIRD PARTY MODELS PROGRAM 

Name of Sponsor

ENVESTNET | PMC 

Sponsor's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-): 
801 - 57260   

Sponsor's CRD Number (if any): 
111694   

SECTI ON 5 .K.( 1 )  Separate ly Managed Accounts 

After subtracting the amounts reported in Item 5.D.(3)(d)-(f) from your total regulatory assets under management, indicate the approximate 
percentage of this remaining amount attributable to each of the following categories of assets. If the remaining amount is at least $10 billion in 
regulatory assets under management, complete Question (a). If the remaining amount is less than $10 billion in regulatory assets under 
management, complete Question (b). 

Any regulatory assets under management reported in Item 5.D.(3)(d), (e), and (f) should not be reported below. 

If you are a subadviser to a separately managed account, you should only provide information with respect to the portion of the account that you 
subadvise. 

End of year refers to the date used to calculate your regulatory assets under management for purposes of your annual updat ing am endment  . Mid-
year is the date six months before the end of year date. Each column should add up to 100% and numbers should be rounded to the nearest percent. 

Investments in derivatives, registered investment companies, business development companies, and pooled investment vehicles should be reported in 
those categories. Do not report those investments based on related or underlying portfolio assets. Cash equivalents include bank deposits, certificates 
of deposit, bankers' acceptances and similar bank instruments. 

Some assets could be classified into more than one category or require discretion about which category applies. You may use your own internal 
methodologies and the conventions of your service providers in determining how to categorize assets, so long as the methodologies or conventions 
are consistently applied and consistent with information you report internally and to current and prospective clients. However, you should not double 
count assets, and your responses must be consistent with any instructions or other guidance relating to this Section. 

(a) Asset  Type Mid- year End of 
year

(i) Exchange-Traded Equity Securities 62 % 63 %

(ii) Non Exchange-Traded Equity Securities 0 % 0 %

(iii) U.S. Government/Agency Bonds 0 % 0 %

(iv) U.S. State and Local Bonds 0 % 0 %

(v) Sovereign Bonds 0 % 0 %

(vi) Investment Grade Corporate Bonds 1 % 1 %

(vii) Non-Investment Grade Corporate Bonds 0 % 0 %

(viii) Derivatives 0 % 0 %

(ix) Securities Issued by Registered Investment Companies or Business Development Companies 0 % 0 %

(x) Securities Issued by Pooled Investment Vehicles (other than Registered Investment Companies or Business 
Development Companies)

0 % 0 %

(xi) Cash and Cash Equivalents 1 % 1 %

(xii) Other 35 % 35 %

Generally describe any assets included in "Other"
THESE SECURITIES INCLUDE NON-AGENCY ISSUED SECURITIZED DEBT INSTRUMENTS (I.E. COLLATERALIZED MORTGAGE BACK SECURITIES, 
ASSET BACKED SECURITIES AND COLLATERALIZED MORTGAGE OBLIGATIONS)

(b) Asset  Type End of 
year

(i) Exchange-Traded Equity Securities % 
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(ii) Non Exchange-Traded Equity Securities % 

(iii) U.S. Government/Agency Bonds % 

(iv) U.S. State and Local Bonds % 

(v) Sovereign Bonds % 

(vi) Investment Grade Corporate Bonds % 

(vii) Non-Investment Grade Corporate Bonds % 

(viii) Derivatives % 

(ix) Securities Issued by Registered Investment Companies or Business Development Companies % 

(x) Securities Issued by Pooled Investment Vehicles (other than Registered Investment Companies or Business Development 
Companies)

% 

(xi) Cash and Cash Equivalents % 

(xii) Other % 

Generally describe any assets included in "Other"

SECTI ON 5 .K.( 2 )  Separate ly Managed Accounts -  Use of Borrow ingsand Der ivat ives 

No inform at ion is required to be reported in this Sect ion 5 .K.( 2 )  per the instruct ions of this Sect ion 5 .K.( 2 )

If your regulatory assets under management attributable to separately managed accounts are at least $10 billion, you should complete Question (a). 
If your regulatory assets under management attributable to separately managed accounts are at least $500 million but less than $10 billion, you 
should complete Question (b). 

(a) In the table below, provide the following information regarding the separately managed accounts you advise. If you are a subadviser to a 
separately managed account, you should only provide information with respect to the portion of the account that you subadvise. End of year 
refers to the date used to calculate your regulatory assets under management for purposes of your annual updat ing amendm ent . Mid-year is the 
date six months before the end of year date. 

In column 1, indicate the regulatory assets under management attributable to separately managed accounts associated with each level of gross 
notional exposure. For purposes of this table, the gross notional exposure of an account is the percentage obtained by dividing (i) the sum of (a) 
the dollar amount of any borrowings and (b) the gross not ional value of all derivatives, by (ii) the regulatory assets under management of the 
account. 

In column 2, provide the dollar amount of borrowings for the accounts included in column 1. 

In column 3, provide aggregate gross not ional value of derivatives divided by the aggregate regulatory assets under management of the accounts 
included in column 1 with respect to each category of derivatives specified in 3(a) through (f). 

You may, but are not required to, complete the table with respect to any separately managed account with regulatory assets under management 
of less than $10,000,000. 

Any regulatory assets under management reported in Item 5.D.(3)(d), (e), and (f) should not be reported below. 

(i) Mid-Year 

Gross Not ional 
Exposure 

( 1 )  Regulatory 
Assets Under 
Managem ent  

( 2 )  
Borrow ings ( 3 )  Derivat ive Exposures 

( a)  I nterest  
Rate 

Derivat ive

( b)  Fore ign 
Exchange 
Derivat ive

( c)  Credit  
Der ivat ive

( d)  Equity 
Derivat ive

( e)  Com m odity 
Der ivat ive

( f )  Other 
Derivat ive

Less than 1 0 %  $ 21,542,119 $ 0 % 2 % 0 % 0 % 0 % 0 % 

1 0 -1 4 9 %  $ 177,128,250 $ 0 % 82 % 0 % 0 % 0 % 0 % 

1 5 0 %  or  m ore  $ $ % % % % % % 

Optional: Use the space below to provide a narrative description of the strategies and/or manner in which borrowings and derivatives are used in 
the management of the separately managed accounts that you advise. 

(ii) End of Year 

Gross Not ional 
Exposure

( 1 )  Regulatory 
Assets Under 
Managem ent  

( 2 )  
Borrow ings ( 3 )  Derivat ive Exposures 
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( a)  I nterest  
Rate 

Derivat ive

( b)  Fore ign 
Exchange 
Derivat ive

( c)  Credit  
Der ivat ive

( d)  Equity 
Derivat ive

( e)  Com m odity 
Der ivat ive

( f )  Other 
Derivat ive

Less than 1 0 %  $ 25,838,032 $ 0 % 3 % 0 % 0 % 0 % 0 % 

1 0 -1 4 9 %  $ 269,373,467 $ 0 % 58 % 0 % 0 % 0 % 0 % 

1 5 0 %  or  m ore  $ $ % % % % % % 

Optional: Use the space below to provide a narrative description of the strategies and/or manner in which borrowings and derivatives are used in 
the management of the separately managed accounts that you advise. 

(b) In the table below, provide the following information regarding the separately managed accounts you advise as of the date used to calculate your 
regulatory assets under management for purposes of your annual updat ing am endm ent . If you are a subadviser to a separately managed 
account, you should only provide information with respect to the portion of the account that you subadvise. 

In column 1, indicate the regulatory assets under management attributable to separately managed accounts associated with each level of gross 
notional exposure. For purposes of this table, the gross notional exposure of an account is the percentage obtained by dividing (i) the sum of (a) 
the dollar amount of any borrowings and (b) the gross not ional value of all derivatives, by (ii) the regulatory assets under management of the 
account. 

In column 2, provide the dollar amount of borrowings for the accounts included in column 1. 

You may, but are not required to, complete the table with respect to any separately managed accounts with regulatory assets under management 
of less than $10,000,000. 

Any regulatory assets under management reported in Item 5.D.(3)(d), (e), and (f) should not be reported below. 

Gross Not ional Exposure ( 1 )  Regulatory Assets Under  Managem ent  ( 2 )  Borrow ings

Less than 1 0 %  $ $ 

1 0 -1 4 9 %  $ $ 

1 5 0 %  or  m ore  $ $ 

Optional: Use the space below to provide a narrative description of the strategies and/or manner in which borrowings and derivatives are used in 
the management of the separately managed accounts that you advise. 

SECTI ON 5 .K.( 3 )  Custodians for Separately Managed Accounts 

Complete a separate Schedule D Section 5.K.(3) for each custodian that holds ten percent or more of your aggregate separately managed account 
regulatory assets under management.

(a) Legal name of custodian: 
CITIGROUP NA 

(b) Primary business name of custodian: 
CITIGROUP NA 

(c) The location(s) of the custodian's office(s) responsible for custody of the assets : 

City:
NEW YORK 

State:
New York 

Country:
United States 

Yes No

(d) Is the custodian a related person of your firm? 

(e) If the custodian is a broker-dealer, provide its SEC registration number (if any) 
-   

(f) If the custodian is not a broker-dealer, or is a broker-dealer but does not have an SEC registration number, provide its legal ent ity ident ifier (if 
any) 
6SHGI4ZSSLCXXQSBB395 

(g) What amount of your regulatory assets under management attributable to separately managed accounts is held at the custodian? 
$ 4,000,878,994 

(a) Legal name of custodian: 
JP MORGAN SECURITIES LLC 

(b) Primary business name of custodian: 
JP MORGAN SECURITIES LLC 
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(c) The location(s) of the custodian's office(s) responsible for custody of the assets : 

City:
NEW YORK 

State:
New York 

Country:
United States 

Yes No

(d) Is the custodian a related person of your firm? 

(e) If the custodian is a broker-dealer, provide its SEC registration number (if any) 
-   

(f) If the custodian is not a broker-dealer, or is a broker-dealer but does not have an SEC registration number, provide its legal ent ity  ident if ier (if 
any) 
ZBUT11V806EZRVTWT807 

(g) What amount of your regulatory assets under management attributable to separately managed accounts is held at the custodian? 
$ 2,035,067,884 

(a) Legal name of custodian: 
STATE STREET BANK & TRUST 

(b) Primary business name of custodian: 
STATE STREET 

(c) The location(s) of the custodian's office(s) responsible for custody of the assets : 

City:
BOSTON 

State:
Massachusetts 

Country:
United States 

Yes No

(d) Is the custodian a related person of your firm? 

(e) If the custodian is a broker-dealer, provide its SEC registration number (if any) 
-   

(f) If the custodian is not a broker-dealer, or is a broker-dealer but does not have an SEC registration number, provide its legal ent ity ident if ier (if 
any) 
571474TGEMMWANRLN572 

(g) What amount of your regulatory assets under management attributable to separately managed accounts is held at the custodian? 
$ 1,225,760,918 
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I tem  6  Other  Business Act ivit ies 

In this Item, we request information about your firm's other business activities. 

A.  You are actively engaged in business as a (check all that apply): 
(1)   broker-dealer (registered or unregistered)
(2) registered representative of a broker-dealer
(3) commodity pool operator or commodity trading advisor (whether registered or exempt from registration)
(4) futures commission merchant
(5) real estate broker, dealer, or agent
(6) insurance broker or agent
(7) bank (including a separately identifiable department or division of a bank)
(8) trust company
(9) registered municipal advisor
(10) registered security-based swap dealer
(11) major security-based swap participant
(12) accountant or accounting firm
(13) lawyer or law firm
(14) other financial product salesperson (specify):  

I f you engage in other business using a nam e that  is different  from  the nam es reported in I tem s 1.A. or  1.B.(1) ,  com plete Sect ion 6.A. of 
Schedule D. 

Yes No

B. (1)  Are you actively engaged in any other business not listed in Item 6.A. (other than giving investment advice)? 

(2) If yes, is this other business your primary business? 

I f "yes,"  describe this other business on Sect ion 6.B.(2)  of Schedule D, and if you engage in this business under a different  nam e, provide 
that  nam e. 

Yes No

(3) Do you sell products or provide services other than investment advice to your advisory clients? 

I f "yes,"  describe this other business on Sect ion 6.B.(3)  of Schedule D, and if you engage in this business under a different  nam e, provide 
that  nam e.

SECTI ON 6 .A. N am es of Your Other  Businesses 

No Information Filed 

SECTI ON 6 .B.( 2 )  Descript ion of Pr im ary Business 

Describe your primary business (not your investment advisory business): 

If you engage in that business under a different name, provide that name: 

SECTI ON 6 .B.( 3 )  Descript ion of Other  Products and Services 

Describe other products or services you sell to your client . You may omit products and services that you listed in Section 6.B.(2) above. 

If you engage in that business under a different name, provide that name: 
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I tem  7  Financia l I ndustry Aff ilia t ions 

In this Item, we request information about your financial industry affiliations and activities. This information identifies areas in which conflicts of 
interest may occur between you and your clients. 

A.  This part of Item 7 requires you to provide information about you and your related persons, including foreign affiliates. Your related persons are 
all of your advisory affiliates and any person that is under common cont rol with you. 
You have a related person that is a (check all that apply): 

(1)   broker-dealer, municipal securities dealer, or government securities broker or dealer (registered or unregistered)
(2) other investment adviser (including financial planners)
(3) registered municipal advisor
(4) registered security-based swap dealer
(5) major security-based swap participant
(6) commodity pool operator or commodity trading advisor (whether registered or exempt from registration)
(7) futures commission merchant
(8) banking or thrift institution
(9) trust company 
(10) accountant or accounting firm
(11) lawyer or law firm
(12) insurance company or agency
(13) pension consultant
(14) real estate broker or dealer
(15) sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles
(16) sponsor, general partner, managing member (or equivalent) of pooled investment vehicles

Note that  I tem  7.A. should not  be used to disclose that  som e of your employees perform  investm ent  advisory funct ions or are registered 
representat ives of a broker-dealer.  The num ber of your firm 's em ployees who perform  investm ent  advisory funct ions should be disclosed under 
I tem 5.B.(1) .  The num ber of your firm 's em ployees who are registered representat ives of a broker-dealer should be disclosed under I tem  5.B.
( 2) . 

Note that  if you are filing an um brella regist rat ion,  you should not  check I tem  7.A.(2)  with respect  to your relying advisers, and you do not  have 
to com plete Sect ion 7.A. in Schedule D for  your relying advisers.  You should com plete a Schedule R for each rely ing adviser. 

For each related person, including foreign affiliates that  m ay not  be registered or required to be registered in the United States, com plete 
Sect ion 7.A. of Schedule D. 

You do not  need to com plete Sect ion 7.A. of Schedule D for  any related person if:  (1)  you have no business dealings with the related person in 
connect ion with advisory services you provide to your clients;  (2)  you do not  conduct  shared operat ions with the related person;  (3)  you do not  
refer clients or business to the related person, and the related person does not  refer prospect ive clients or business to you;  (4)  you do not  share 
superv ised persons or prem ises with the related person;  and (5)  you have no reason to believe that  your relat ionship with the related person 
otherwise creates a conflict  of interest  with your clients. 

You m ust  com plete Sect ion 7.A. of Schedule D for  each related person act ing as qualified custodian in connect ion with advisory services you 
provide to your clients (other than any m utual fund t ransfer agent  pursuant  to rule 206(4) -2(b) (1) ) , regardless of whether you have determ ined 
the related person to be operat ionally independent  under rule 206(4) -2 of the Advisers Act . 

SECTI ON 7 .A. Financia l I ndustry Aff iliat ions 

Complete a separate Schedule D Section 7.A. for each related person listed in Item 7.A. 

1.   Legal Name of Related Person: 
PRINCIPAL SECURITIES, INC. 

2. Primary Business Name of Related Person: 
PRINCIPAL SECURITIES, INC. 

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
801 - 54949   
or 
Other 

4. Related Person's 

(a)   CRD Number (if any):
1137   

(b) CIK Number(s) (if any):
No Information Filed 

5. Related Person is: (check all that apply) 
(a)       broker-dealer, municipal securities dealer, or government securities broker or dealer 
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(b)     other investment adviser (including financial planners) 
(c)     registered municipal advisor 
(d)     registered security-based swap dealer 
(e)     major security-based swap participant 
(f)     commodity pool operator or commodity trading advisor (whether registered or exempt from registration) 
(g)     futures commission merchant 
(h)     banking or thrift institution 
(i)     trust company 
(j)     accountant or accounting firm 
(k)     lawyer or law firm 
(l)     insurance company or agency 
(m)     pension consultant 
(n)     real estate broker or dealer 
(o)     sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles 
(p)     sponsor, general partner, managing member (or equivalent) of pooled investment vehicles 

Yes No

6. Do you cont rol or are you cont rolled by the related person? 

7. Are you and the related person under common cont rol? 

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered "yes," to question 8.(a) above, have you overcome the 
presumption that you are not operationally independent (pursuant to rule 206(4)-2(d)(5)) from the related person and thus are 
not required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person? 

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your 
clients' assets: 
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No

9. (a) If the related person is an investment adviser, is it exempt from registration? 

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory author ity  ? 

(b) If the answer is yes, list the name and country, in English of each foreign financial regulatory author ity  with which the related person is 
registered.

No Information Filed

11. Do you and the related person share any supervised persons? 

12. Do you and the related person share the same physical location? 

1.   Legal Name of Related Person: 
PRINCIPAL GLOBAL INVESTORS, LLC 

2. Primary Business Name of Related Person: 
PRINCIPAL GLOBAL INVESTORS 

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
801 - 55959   
or 
Other 

4. Related Person's 

(a)   CRD Number (if any):
109002   

(b) CIK Number(s) (if any):
No Information Filed 

5. Related Person is: (check all that apply) 
(a)       broker-dealer, municipal securities dealer, or government securities broker or dealer 
(b)     other investment adviser (including financial planners) 
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(c)     registered municipal advisor 
(d)     registered security-based swap dealer 
(e)     major security-based swap participant 
(f)     commodity pool operator or commodity trading advisor (whether registered or exempt from registration) 
(g)     futures commission merchant 
(h)     banking or thrift institution 
(i)     trust company 
(j)     accountant or accounting firm 
(k)     lawyer or law firm 
(l)     insurance company or agency 
(m)     pension consultant 
(n)     real estate broker or dealer 
(o)     sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles 
(p)     sponsor, general partner, managing member (or equivalent) of pooled investment vehicles 

Yes No

6. Do you cont rol or are you cont rolled by the related person? 

7. Are you and the related person under common cont rol? 

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered "yes," to question 8.(a) above, have you overcome the 
presumption that you are not operationally independent (pursuant to rule 206(4)-2(d)(5)) from the related person and thus are 
not required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person? 

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your 
clients' assets: 
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No

9. (a) If the related person is an investment adviser, is it exempt from registration? 

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory author ity  ? 

(b) If the answer is yes, list the name and country, in English of each foreign financial regulatory author ity  with which the related person is 
registered.

No Information Filed

11. Do you and the related person share any supervised persons? 

12. Do you and the related person share the same physical location? 

1.   Legal Name of Related Person: 
PRINCIPAL GLOBAL INVESTORS (AUSTRALIA) LTD. 

2. Primary Business Name of Related Person: 
PRINCIPAL GLOBAL INVESTORS (AUSTRALIA) LTD. 

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-   
or 
Other 
225385 

4. Related Person's 

(a)   CRD Number (if any):

(b) CIK Number(s) (if any):
No Information Filed 

5. Related Person is: (check all that apply) 
(a)       broker-dealer, municipal securities dealer, or government securities broker or dealer 
(b)     other investment adviser (including financial planners) 
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(c)     registered municipal advisor 
(d)     registered security-based swap dealer 
(e)     major security-based swap participant 
(f)     commodity pool operator or commodity trading advisor (whether registered or exempt from registration) 
(g)     futures commission merchant 
(h)     banking or thrift institution 
(i)     trust company 
(j)     accountant or accounting firm 
(k)     lawyer or law firm 
(l)     insurance company or agency 
(m)     pension consultant 
(n)     real estate broker or dealer 
(o)     sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles 
(p)     sponsor, general partner, managing member (or equivalent) of pooled investment vehicles 

Yes No

6. Do you cont rol or are you cont rolled by the related person? 

7. Are you and the related person under common cont rol? 

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered "yes," to question 8.(a) above, have you overcome the 
presumption that you are not operationally independent (pursuant to rule 206(4)-2(d)(5)) from the related person and thus are 
not required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person? 

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your 
clients' assets: 
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No

9. (a) If the related person is an investment adviser, is it exempt from registration? 

(b) If the answer is yes, under what exemption?
FOREIGN PRIVATE ADVISER 

10. (a) Is the related person registered with a foreign financial regulatory author ity  ? 

(b) If the answer is yes, list the name and country, in English of each foreign financial regulatory author ity  with which the related person is 
registered.

Nam e of Count ry/ English Nam e of Foreign Financia l Regulatory Author ity
Australia - Australian Securities and Investments Commission 

11. Do you and the related person share any supervised persons? 

12. Do you and the related person share the same physical location? 

1.   Legal Name of Related Person: 
PRINCIPAL GLOBAL INVESTORS (EUROPE) LTD 

2. Primary Business Name of Related Person: 
PRINCIPAL GLOBAL INVESTORS (EUROPE) LTD 

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-   
or 
Other 
191120 

4. Related Person's 

(a)   CRD Number (if any):

(b) CIK Number(s) (if any):
No Information Filed 

5. Related Person is: (check all that apply) 
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(a)       broker-dealer, municipal securities dealer, or government securities broker or dealer 
(b)     other investment adviser (including financial planners) 
(c)     registered municipal advisor 
(d)     registered security-based swap dealer 
(e)     major security-based swap participant 
(f)     commodity pool operator or commodity trading advisor (whether registered or exempt from registration) 
(g)     futures commission merchant 
(h)     banking or thrift institution 
(i)     trust company 
(j)     accountant or accounting firm 
(k)     lawyer or law firm 
(l)     insurance company or agency 
(m)     pension consultant 
(n)     real estate broker or dealer 
(o)     sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles 
(p)     sponsor, general partner, managing member (or equivalent) of pooled investment vehicles 

Yes No

6. Do you cont rol or are you cont rolled by the related person? 

7. Are you and the related person under common cont rol? 

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered "yes," to question 8.(a) above, have you overcome the 
presumption that you are not operationally independent (pursuant to rule 206(4)-2(d)(5)) from the related person and thus are 
not required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person? 

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your 
clients' assets: 
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No

9. (a) If the related person is an investment adviser, is it exempt from registration? 

(b) If the answer is yes, under what exemption?
FOREIGN PRIVATE ADVISER 

10. (a) Is the related person registered with a foreign financial regulatory author ity  ? 

(b) If the answer is yes, list the name and country, in English of each foreign financial regulatory author ity  with which the related person is 
registered.

Nam e of Count ry/ English Nam e of Foreign Financia l Regulatory Author ity
United Kingdom - Financial Conduct Authority 

11. Do you and the related person share any supervised persons? 

12. Do you and the related person share the same physical location? 

1.   Legal Name of Related Person: 
PRINCIPAL GLOBAL INVESTORS (IRELAND) LTD 

2. Primary Business Name of Related Person: 
PRINCIPAL GLOBAL INVESTORS (IRELAND) LTD 

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-   
or 
Other 

4. Related Person's 

(a)   CRD Number (if any):

(b) CIK Number(s) (if any):
No Information Filed 
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5. Related Person is: (check all that apply) 
(a)       broker-dealer, municipal securities dealer, or government securities broker or dealer 
(b)     other investment adviser (including financial planners) 
(c)     registered municipal advisor 
(d)     registered security-based swap dealer 
(e)     major security-based swap participant 
(f)     commodity pool operator or commodity trading advisor (whether registered or exempt from registration) 
(g)     futures commission merchant 
(h)     banking or thrift institution 
(i)     trust company 
(j)     accountant or accounting firm 
(k)     lawyer or law firm 
(l)     insurance company or agency 
(m)     pension consultant 
(n)     real estate broker or dealer 
(o)     sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles 
(p)     sponsor, general partner, managing member (or equivalent) of pooled investment vehicles 

Yes No

6. Do you cont rol or are you cont rolled by the related person? 

7. Are you and the related person under common cont rol? 

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered "yes," to question 8.(a) above, have you overcome the 
presumption that you are not operationally independent (pursuant to rule 206(4)-2(d)(5)) from the related person and thus are 
not required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person? 

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your 
clients' assets: 
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No

9. (a) If the related person is an investment adviser, is it exempt from registration? 

(b) If the answer is yes, under what exemption?
FOREIGN PRIVATE ADVISER 

10. (a) Is the related person registered with a foreign financial regulatory author ity  ? 

(b) If the answer is yes, list the name and country, in English of each foreign financial regulatory author ity  with which the related person is 
registered.

Nam e of Count ry/ English Nam e of Foreign Financia l Regulatory Author ity
Ireland - Central Bank of Ireland 

11. Do you and the related person share any supervised persons? 

12. Do you and the related person share the same physical location? 

1.   Legal Name of Related Person: 
CIMB PRINCIPAL ISLAMIC ASSET MANAGEMENT SDN BHD 

2. Primary Business Name of Related Person: 
CIMB PRINCIPAL ISLAMIC ASSET MANAGEMENT SDN BHD 

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-   
or 
Other 

4. Related Person's 

(a)   CRD Number (if any):

(b) CIK Number(s) (if any):
No Information Filed 
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5. Related Person is: (check all that apply) 
(a)       broker-dealer, municipal securities dealer, or government securities broker or dealer 
(b)     other investment adviser (including financial planners) 
(c)     registered municipal advisor 
(d)     registered security-based swap dealer 
(e)     major security-based swap participant 
(f)     commodity pool operator or commodity trading advisor (whether registered or exempt from registration) 
(g)     futures commission merchant 
(h)     banking or thrift institution 
(i)     trust company 
(j)     accountant or accounting firm 
(k)     lawyer or law firm 
(l)     insurance company or agency 
(m)     pension consultant 
(n)     real estate broker or dealer 
(o)     sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles 
(p)     sponsor, general partner, managing member (or equivalent) of pooled investment vehicles 

Yes No

6. Do you cont rol or are you cont rolled by the related person? 

7. Are you and the related person under common cont rol? 

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered "yes," to question 8.(a) above, have you overcome the 
presumption that you are not operationally independent (pursuant to rule 206(4)-2(d)(5)) from the related person and thus are 
not required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person? 

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your 
clients' assets: 
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No

9. (a) If the related person is an investment adviser, is it exempt from registration? 

(b) If the answer is yes, under what exemption?
PRIVATE FUND ADVISER 

10. (a) Is the related person registered with a foreign financial regulatory author ity  ? 

(b) If the answer is yes, list the name and country, in English of each foreign financial regulatory author ity  with which the related person is 
registered.

Nam e of Count ry/ English Nam e of Foreign Financia l Regulatory Author ity
Malaysia - Securities Commission 

11. Do you and the related person share any supervised persons? 

12. Do you and the related person share the same physical location? 

1.   Legal Name of Related Person: 
COLUMBUS CIRCLE INVESTORS 

2. Primary Business Name of Related Person: 
COLUMBUS CIRCLE INVESTORS 

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
801 - 47516   
or 
Other 

4. Related Person's 

(a)   CRD Number (if any):
111878   

(b) CIK Number(s) (if any):
No Information Filed 
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5. Related Person is: (check all that apply) 
(a)       broker-dealer, municipal securities dealer, or government securities broker or dealer 
(b)     other investment adviser (including financial planners) 
(c)     registered municipal advisor 
(d)     registered security-based swap dealer 
(e)     major security-based swap participant 
(f)     commodity pool operator or commodity trading advisor (whether registered or exempt from registration) 
(g)     futures commission merchant 
(h)     banking or thrift institution 
(i)     trust company 
(j)     accountant or accounting firm 
(k)     lawyer or law firm 
(l)     insurance company or agency 
(m)     pension consultant 
(n)     real estate broker or dealer 
(o)     sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles 
(p)     sponsor, general partner, managing member (or equivalent) of pooled investment vehicles 

Yes No

6. Do you cont rol or are you cont rolled by the related person? 

7. Are you and the related person under common cont rol? 

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered "yes," to question 8.(a) above, have you overcome the 
presumption that you are not operationally independent (pursuant to rule 206(4)-2(d)(5)) from the related person and thus are 
not required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person? 

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your 
clients' assets: 
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No

9. (a) If the related person is an investment adviser, is it exempt from registration? 

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory author ity  ? 

(b) If the answer is yes, list the name and country, in English of each foreign financial regulatory author ity  with which the related person is 
registered.

No Information Filed

11. Do you and the related person share any supervised persons? 

12. Do you and the related person share the same physical location? 

1.   Legal Name of Related Person: 
POST ADVISORY GROUP, LLC 

2. Primary Business Name of Related Person: 
POST ADVISORY GROUP, LLC 

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
801 - 57939   
or 
Other 

4. Related Person's 

(a)   CRD Number (if any):
108860   

(b) CIK Number(s) (if any):
No Information Filed 
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5. Related Person is: (check all that apply) 
(a)       broker-dealer, municipal securities dealer, or government securities broker or dealer 
(b)     other investment adviser (including financial planners) 
(c)     registered municipal advisor 
(d)     registered security-based swap dealer 
(e)     major security-based swap participant 
(f)     commodity pool operator or commodity trading advisor (whether registered or exempt from registration) 
(g)     futures commission merchant 
(h)     banking or thrift institution 
(i)     trust company 
(j)     accountant or accounting firm 
(k)     lawyer or law firm 
(l)     insurance company or agency 
(m)     pension consultant 
(n)     real estate broker or dealer 
(o)     sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles 
(p)     sponsor, general partner, managing member (or equivalent) of pooled investment vehicles 

Yes No

6. Do you cont rol or are you cont rolled by the related person? 

7. Are you and the related person under common cont rol? 

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered "yes," to question 8.(a) above, have you overcome the 
presumption that you are not operationally independent (pursuant to rule 206(4)-2(d)(5)) from the related person and thus are 
not required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person? 

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your 
clients' assets: 
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No

9. (a) If the related person is an investment adviser, is it exempt from registration? 

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory author ity  ? 

(b) If the answer is yes, list the name and country, in English of each foreign financial regulatory author ity  with which the related person is 
registered.

No Information Filed

11. Do you and the related person share any supervised persons? 

12. Do you and the related person share the same physical location? 

1.   Legal Name of Related Person: 
PRINCIPAL FINANCIAL ADVISORS, INC. 

2. Primary Business Name of Related Person: 
PRINCIPAL FINANCIAL ADVISORS, INC. 

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
801 - 30958   
or 
Other 

4. Related Person's 

(a)   CRD Number (if any):
105594   

(b) CIK Number(s) (if any):
No Information Filed 
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5. Related Person is: (check all that apply) 
(a)       broker-dealer, municipal securities dealer, or government securities broker or dealer 
(b)     other investment adviser (including financial planners) 
(c)     registered municipal advisor 
(d)     registered security-based swap dealer 
(e)     major security-based swap participant 
(f)     commodity pool operator or commodity trading advisor (whether registered or exempt from registration) 
(g)     futures commission merchant 
(h)     banking or thrift institution 
(i)     trust company 
(j)     accountant or accounting firm 
(k)     lawyer or law firm 
(l)     insurance company or agency 
(m)     pension consultant 
(n)     real estate broker or dealer 
(o)     sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles 
(p)     sponsor, general partner, managing member (or equivalent) of pooled investment vehicles 

Yes No

6. Do you cont rol or are you cont rolled by the related person? 

7. Are you and the related person under common cont rol? 

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered "yes," to question 8.(a) above, have you overcome the 
presumption that you are not operationally independent (pursuant to rule 206(4)-2(d)(5)) from the related person and thus are 
not required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person? 

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your 
clients' assets: 
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No

9. (a) If the related person is an investment adviser, is it exempt from registration? 

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory author ity  ? 

(b) If the answer is yes, list the name and country, in English of each foreign financial regulatory author ity  with which the related person is 
registered.

No Information Filed

11. Do you and the related person share any supervised persons? 

12. Do you and the related person share the same physical location? 

1.   Legal Name of Related Person: 
PRINCIPAL FUNDS DISTRIBUTOR, INC. 

2. Primary Business Name of Related Person: 
PRINCIPAL FUNDS DISTRIBUTOR, INC. 

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
8 - 50200   
or 
Other 

4. Related Person's 

(a)   CRD Number (if any):
43261   

(b) CIK Number(s) (if any):
No Information Filed 

5. Related Person is: (check all that apply) 
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(a)       broker-dealer, municipal securities dealer, or government securities broker or dealer 
(b)     other investment adviser (including financial planners) 
(c)     registered municipal advisor 
(d)     registered security-based swap dealer 
(e)     major security-based swap participant 
(f)     commodity pool operator or commodity trading advisor (whether registered or exempt from registration) 
(g)     futures commission merchant 
(h)     banking or thrift institution 
(i)     trust company 
(j)     accountant or accounting firm 
(k)     lawyer or law firm 
(l)     insurance company or agency 
(m)     pension consultant 
(n)     real estate broker or dealer 
(o)     sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles 
(p)     sponsor, general partner, managing member (or equivalent) of pooled investment vehicles 

Yes No

6. Do you cont rol or are you cont rolled by the related person? 

7. Are you and the related person under common cont rol? 

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered "yes," to question 8.(a) above, have you overcome the 
presumption that you are not operationally independent (pursuant to rule 206(4)-2(d)(5)) from the related person and thus are 
not required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person? 

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your 
clients' assets: 
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No

9. (a) If the related person is an investment adviser, is it exempt from registration? 

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory author ity  ? 

(b) If the answer is yes, list the name and country, in English of each foreign financial regulatory author ity  with which the related person is 
registered.

No Information Filed

11. Do you and the related person share any supervised persons? 

12. Do you and the related person share the same physical location? 

1.   Legal Name of Related Person: 
SPECTRUM ASSET MANAGEMENT, INC. 

2. Primary Business Name of Related Person: 
SPECTRUM ASSET MANAGEMENT, INC. 

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
801 - 30405   
or 
Other 

4. Related Person's 

(a)   CRD Number (if any):
18217   

(b) CIK Number(s) (if any):
No Information Filed 

5. Related Person is: (check all that apply) 
(a)       broker-dealer, municipal securities dealer, or government securities broker or dealer 
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(b)     other investment adviser (including financial planners) 
(c)     registered municipal advisor 
(d)     registered security-based swap dealer 
(e)     major security-based swap participant 
(f)     commodity pool operator or commodity trading advisor (whether registered or exempt from registration) 
(g)     futures commission merchant 
(h)     banking or thrift institution 
(i)     trust company 
(j)     accountant or accounting firm 
(k)     lawyer or law firm 
(l)     insurance company or agency 
(m)     pension consultant 
(n)     real estate broker or dealer 
(o)     sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles 
(p)     sponsor, general partner, managing member (or equivalent) of pooled investment vehicles 

Yes No

6. Do you cont rol or are you cont rolled by the related person? 

7. Are you and the related person under common cont rol? 

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered "yes," to question 8.(a) above, have you overcome the 
presumption that you are not operationally independent (pursuant to rule 206(4)-2(d)(5)) from the related person and thus are 
not required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person? 

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your 
clients' assets: 
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No

9. (a) If the related person is an investment adviser, is it exempt from registration? 

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory author ity  ? 

(b) If the answer is yes, list the name and country, in English of each foreign financial regulatory author ity  with which the related person is 
registered.

No Information Filed

11. Do you and the related person share any supervised persons? 

12. Do you and the related person share the same physical location? 

1.   Legal Name of Related Person: 
PRINCIPAL GLOBAL INVESTORS (HONG KONG) LTD 

2. Primary Business Name of Related Person: 
PRINCIPAL GLOBAL INVESTORS (HONG KONG) LTD 

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-   
or 
Other 
AAB864 

4. Related Person's 

(a)   CRD Number (if any):

(b) CIK Number(s) (if any):
No Information Filed 

5. Related Person is: (check all that apply) 
(a)       broker-dealer, municipal securities dealer, or government securities broker or dealer 
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(b)     other investment adviser (including financial planners) 
(c)     registered municipal advisor 
(d)     registered security-based swap dealer 
(e)     major security-based swap participant 
(f)     commodity pool operator or commodity trading advisor (whether registered or exempt from registration) 
(g)     futures commission merchant 
(h)     banking or thrift institution 
(i)     trust company 
(j)     accountant or accounting firm 
(k)     lawyer or law firm 
(l)     insurance company or agency 
(m)     pension consultant 
(n)     real estate broker or dealer 
(o)     sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles 
(p)     sponsor, general partner, managing member (or equivalent) of pooled investment vehicles 

Yes No

6. Do you cont rol or are you cont rolled by the related person? 

7. Are you and the related person under common cont rol? 

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered "yes," to question 8.(a) above, have you overcome the 
presumption that you are not operationally independent (pursuant to rule 206(4)-2(d)(5)) from the related person and thus are 
not required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person? 

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your 
clients' assets: 
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No

9. (a) If the related person is an investment adviser, is it exempt from registration? 

(b) If the answer is yes, under what exemption?
FOREIGN PRIVATE ADVISER 

10. (a) Is the related person registered with a foreign financial regulatory author ity  ? 

(b) If the answer is yes, list the name and country, in English of each foreign financial regulatory author ity  with which the related person is 
registered.

Nam e of Count ry/ English Nam e of Foreign Financia l Regulatory Author ity
Hong Kong - Securities and Futures Commission 

11. Do you and the related person share any supervised persons? 

12. Do you and the related person share the same physical location? 

1.   Legal Name of Related Person: 
PRINCIPAL GLOBAL INVESTORS (JAPAN) LTD 

2. Primary Business Name of Related Person: 
PRINCIPAL GLOBAL INVESTORS (JAPAN) LTD 

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-   
or 
Other 
462 

4. Related Person's 

(a)   CRD Number (if any):

(b) CIK Number(s) (if any):
No Information Filed 
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5. Related Person is: (check all that apply) 
(a)       broker-dealer, municipal securities dealer, or government securities broker or dealer 
(b)     other investment adviser (including financial planners) 
(c)     registered municipal advisor 
(d)     registered security-based swap dealer 
(e)     major security-based swap participant 
(f)     commodity pool operator or commodity trading advisor (whether registered or exempt from registration) 
(g)     futures commission merchant 
(h)     banking or thrift institution 
(i)     trust company 
(j)     accountant or accounting firm 
(k)     lawyer or law firm 
(l)     insurance company or agency 
(m)     pension consultant 
(n)     real estate broker or dealer 
(o)     sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles 
(p)     sponsor, general partner, managing member (or equivalent) of pooled investment vehicles 

Yes No

6. Do you cont rol or are you cont rolled by the related person? 

7. Are you and the related person under common cont rol? 

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered "yes," to question 8.(a) above, have you overcome the 
presumption that you are not operationally independent (pursuant to rule 206(4)-2(d)(5)) from the related person and thus are 
not required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person? 

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your 
clients' assets: 
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No

9. (a) If the related person is an investment adviser, is it exempt from registration? 

(b) If the answer is yes, under what exemption?
FOREIGN PRIVATE ADVISER 

10. (a) Is the related person registered with a foreign financial regulatory author ity  ? 

(b) If the answer is yes, list the name and country, in English of each foreign financial regulatory author ity  with which the related person is 
registered.

Nam e of Count ry/ English Nam e of Foreign Financia l Regulatory Author ity
Japan - Financial Services Agency 

11. Do you and the related person share any supervised persons? 

12. Do you and the related person share the same physical location? 

1.   Legal Name of Related Person: 
PRINCIPAL GLOBAL INVESTORS (SINGAPORE) LTD 

2. Primary Business Name of Related Person: 
PRINCIPAL GLOBAL INVESTORS (SINGAPORE) LTD 

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-   
or 
Other 
CMS000035-7 

4. Related Person's 

(a)   CRD Number (if any):

(b) CIK Number(s) (if any):
No Information Filed 
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5. Related Person is: (check all that apply) 
(a)       broker-dealer, municipal securities dealer, or government securities broker or dealer 
(b)     other investment adviser (including financial planners) 
(c)     registered municipal advisor 
(d)     registered security-based swap dealer 
(e)     major security-based swap participant 
(f)     commodity pool operator or commodity trading advisor (whether registered or exempt from registration) 
(g)     futures commission merchant 
(h)     banking or thrift institution 
(i)     trust company 
(j)     accountant or accounting firm 
(k)     lawyer or law firm 
(l)     insurance company or agency 
(m)     pension consultant 
(n)     real estate broker or dealer 
(o)     sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles 
(p)     sponsor, general partner, managing member (or equivalent) of pooled investment vehicles 

Yes No

6. Do you cont rol or are you cont rolled by the related person? 

7. Are you and the related person under common cont rol? 

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered "yes," to question 8.(a) above, have you overcome the 
presumption that you are not operationally independent (pursuant to rule 206(4)-2(d)(5)) from the related person and thus are 
not required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person? 

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your 
clients' assets: 
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No

9. (a) If the related person is an investment adviser, is it exempt from registration? 

(b) If the answer is yes, under what exemption?
FOREIGN PRIVATE ADVISER 

10. (a) Is the related person registered with a foreign financial regulatory author ity  ? 

(b) If the answer is yes, list the name and country, in English of each foreign financial regulatory author ity  with which the related person is 
registered.

Nam e of Count ry/ English Nam e of Foreign Financia l Regulatory Author ity
Singapore - Monetary Authority of Singapore 

11. Do you and the related person share any supervised persons? 

12. Do you and the related person share the same physical location? 

1.   Legal Name of Related Person: 
FINISTERRE CAPITAL LLP 

2. Primary Business Name of Related Person: 
FINISTERRE CAPITAL LLP 

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
801 - 76937   
or 
Other 

4. Related Person's 

(a)   CRD Number (if any):
162101   

(b) CIK Number(s) (if any):
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No Information Filed 

5. Related Person is: (check all that apply) 
(a)       broker-dealer, municipal securities dealer, or government securities broker or dealer 
(b)     other investment adviser (including financial planners) 
(c)     registered municipal advisor 
(d)     registered security-based swap dealer 
(e)     major security-based swap participant 
(f)     commodity pool operator or commodity trading advisor (whether registered or exempt from registration) 
(g)     futures commission merchant 
(h)     banking or thrift institution 
(i)     trust company 
(j)     accountant or accounting firm 
(k)     lawyer or law firm 
(l)     insurance company or agency 
(m)     pension consultant 
(n)     real estate broker or dealer 
(o)     sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles 
(p)     sponsor, general partner, managing member (or equivalent) of pooled investment vehicles 

Yes No

6. Do you cont rol or are you cont rolled by the related person? 

7. Are you and the related person under common cont rol? 

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered "yes," to question 8.(a) above, have you overcome the 
presumption that you are not operationally independent (pursuant to rule 206(4)-2(d)(5)) from the related person and thus are 
not required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person? 

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your 
clients' assets: 
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No

9. (a) If the related person is an investment adviser, is it exempt from registration? 

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory author ity  ? 

(b) If the answer is yes, list the name and country, in English of each foreign financial regulatory author ity  with which the related person is 
registered.

Nam e of Count ry/ English Nam e of Foreign Financia l Regulatory Author ity
United Kingdom - Financial Conduct Authority 

11. Do you and the related person share any supervised persons? 

12. Do you and the related person share the same physical location? 

1.   Legal Name of Related Person: 
FINISTERRE MALTA LIMITED 

2. Primary Business Name of Related Person: 
FINISTERRE MALTA LIMITED 

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-   
or 
Other 

4. Related Person's 

(a)   CRD Number (if any):

(b) CIK Number(s) (if any):
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No Information Filed 

5. Related Person is: (check all that apply) 
(a)       broker-dealer, municipal securities dealer, or government securities broker or dealer 
(b)     other investment adviser (including financial planners) 
(c)     registered municipal advisor 
(d)     registered security-based swap dealer 
(e)     major security-based swap participant 
(f)     commodity pool operator or commodity trading advisor (whether registered or exempt from registration) 
(g)     futures commission merchant 
(h)     banking or thrift institution 
(i)     trust company 
(j)     accountant or accounting firm 
(k)     lawyer or law firm 
(l)     insurance company or agency 
(m)     pension consultant 
(n)     real estate broker or dealer 
(o)     sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles 
(p)     sponsor, general partner, managing member (or equivalent) of pooled investment vehicles 

Yes No

6. Do you cont rol or are you cont rolled by the related person? 

7. Are you and the related person under common cont rol? 

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered "yes," to question 8.(a) above, have you overcome the 
presumption that you are not operationally independent (pursuant to rule 206(4)-2(d)(5)) from the related person and thus are 
not required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person? 

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your 
clients' assets: 
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No

9. (a) If the related person is an investment adviser, is it exempt from registration? 

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory author ity  ? 

(b) If the answer is yes, list the name and country, in English of each foreign financial regulatory author ity  with which the related person is 
registered.

Nam e of Count ry/ English Nam e of Foreign Financia l Regulatory Author ity
Other - MALTA FINANCIAL SERVICES AUTHORITY 

11. Do you and the related person share any supervised persons? 

12. Do you and the related person share the same physical location? 

1.   Legal Name of Related Person: 
ORIGIN ASSET MANAGEMENT LLP 

2. Primary Business Name of Related Person: 
ORIGIN ASSET MANAGEMENT LLP 

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
801 - 67539   
or 
Other 

4. Related Person's 

(a)   CRD Number (if any):
139897   

(b) CIK Number(s) (if any):
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No Information Filed 

5. Related Person is: (check all that apply) 
(a)       broker-dealer, municipal securities dealer, or government securities broker or dealer 
(b)     other investment adviser (including financial planners) 
(c)     registered municipal advisor 
(d)     registered security-based swap dealer 
(e)     major security-based swap participant 
(f)     commodity pool operator or commodity trading advisor (whether registered or exempt from registration) 
(g)     futures commission merchant 
(h)     banking or thrift institution 
(i)     trust company 
(j)     accountant or accounting firm 
(k)     lawyer or law firm 
(l)     insurance company or agency 
(m)     pension consultant 
(n)     real estate broker or dealer 
(o)     sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles 
(p)     sponsor, general partner, managing member (or equivalent) of pooled investment vehicles 

Yes No

6. Do you cont rol or are you cont rolled by the related person? 

7. Are you and the related person under common cont rol? 

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered "yes," to question 8.(a) above, have you overcome the 
presumption that you are not operationally independent (pursuant to rule 206(4)-2(d)(5)) from the related person and thus are 
not required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person? 

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your 
clients' assets: 
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No

9. (a) If the related person is an investment adviser, is it exempt from registration? 

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory author ity  ? 

(b) If the answer is yes, list the name and country, in English of each foreign financial regulatory author ity  with which the related person is 
registered.

Nam e of Count ry/ English Nam e of Foreign Financia l Regulatory Author ity
United Kingdom - Financial Conduct Authority 

11. Do you and the related person share any supervised persons? 

12. Do you and the related person share the same physical location? 

1.   Legal Name of Related Person: 
PRINCIPAL BANK 

2. Primary Business Name of Related Person: 
PRINCIPAL BANK 

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-   
or 
Other 

4. Related Person's 

(a)   CRD Number (if any):

(b) CIK Number(s) (if any):
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No Information Filed 

5. Related Person is: (check all that apply) 
(a)       broker-dealer, municipal securities dealer, or government securities broker or dealer 
(b)     other investment adviser (including financial planners) 
(c)     registered municipal advisor 
(d)     registered security-based swap dealer 
(e)     major security-based swap participant 
(f)     commodity pool operator or commodity trading advisor (whether registered or exempt from registration) 
(g)     futures commission merchant 
(h)     banking or thrift institution 
(i)     trust company 
(j)     accountant or accounting firm 
(k)     lawyer or law firm 
(l)     insurance company or agency 
(m)     pension consultant 
(n)     real estate broker or dealer 
(o)     sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles 
(p)     sponsor, general partner, managing member (or equivalent) of pooled investment vehicles 

Yes No

6. Do you cont rol or are you cont rolled by the related person? 

7. Are you and the related person under common cont rol? 

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered "yes," to question 8.(a) above, have you overcome the 
presumption that you are not operationally independent (pursuant to rule 206(4)-2(d)(5)) from the related person and thus are 
not required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person? 

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your 
clients' assets: 
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No

9. (a) If the related person is an investment adviser, is it exempt from registration? 

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory author ity  ? 

(b) If the answer is yes, list the name and country, in English of each foreign financial regulatory author ity  with which the related person is 
registered.

No Information Filed

11. Do you and the related person share any supervised persons? 

12. Do you and the related person share the same physical location? 

1.   Legal Name of Related Person: 
PRINCIPAL LIFE INSURANCE COMPANY 

2. Primary Business Name of Related Person: 
PRINCIPAL LIFE INSURANCE COMPANY 

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-   
or 
Other 

4. Related Person's 

(a)   CRD Number (if any):

(b) CIK Number(s) (if any):
No Information Filed 
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5. Related Person is: (check all that apply) 
(a)       broker-dealer, municipal securities dealer, or government securities broker or dealer 
(b)     other investment adviser (including financial planners) 
(c)     registered municipal advisor 
(d)     registered security-based swap dealer 
(e)     major security-based swap participant 
(f)     commodity pool operator or commodity trading advisor (whether registered or exempt from registration) 
(g)     futures commission merchant 
(h)     banking or thrift institution 
(i)     trust company 
(j)     accountant or accounting firm 
(k)     lawyer or law firm 
(l)     insurance company or agency 
(m)     pension consultant 
(n)     real estate broker or dealer 
(o)     sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles 
(p)     sponsor, general partner, managing member (or equivalent) of pooled investment vehicles 

Yes No

6. Do you cont rol or are you cont rolled by the related person? 

7. Are you and the related person under common cont rol? 

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered "yes," to question 8.(a) above, have you overcome the 
presumption that you are not operationally independent (pursuant to rule 206(4)-2(d)(5)) from the related person and thus are 
not required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person? 

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your 
clients' assets: 
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No

9. (a) If the related person is an investment adviser, is it exempt from registration? 

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory author ity  ? 

(b) If the answer is yes, list the name and country, in English of each foreign financial regulatory author ity  with which the related person is 
registered.

No Information Filed

11. Do you and the related person share any supervised persons? 

12. Do you and the related person share the same physical location? 

1.   Legal Name of Related Person: 
PRINCIPAL GLOBAL INVESTORS TRUST COMPANY 

2. Primary Business Name of Related Person: 
PRINCIPAL GLOBAL INVESTORS TRUST COMPANY 

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-   
or 
Other 

4. Related Person's 

(a)   CRD Number (if any):

(b) CIK Number(s) (if any):
No Information Filed 
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5. Related Person is: (check all that apply) 
(a)       broker-dealer, municipal securities dealer, or government securities broker or dealer 
(b)     other investment adviser (including financial planners) 
(c)     registered municipal advisor 
(d)     registered security-based swap dealer 
(e)     major security-based swap participant 
(f)     commodity pool operator or commodity trading advisor (whether registered or exempt from registration) 
(g)     futures commission merchant 
(h)     banking or thrift institution 
(i)     trust company 
(j)     accountant or accounting firm 
(k)     lawyer or law firm 
(l)     insurance company or agency 
(m)     pension consultant 
(n)     real estate broker or dealer 
(o)     sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles 
(p)     sponsor, general partner, managing member (or equivalent) of pooled investment vehicles 

Yes No

6. Do you cont rol or are you cont rolled by the related person? 

7. Are you and the related person under common cont rol? 

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered "yes," to question 8.(a) above, have you overcome the 
presumption that you are not operationally independent (pursuant to rule 206(4)-2(d)(5)) from the related person and thus are 
not required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person? 

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your 
clients' assets: 
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No

9. (a) If the related person is an investment adviser, is it exempt from registration? 

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory author ity  ? 

(b) If the answer is yes, list the name and country, in English of each foreign financial regulatory author ity  with which the related person is 
registered.

No Information Filed

11. Do you and the related person share any supervised persons? 

12. Do you and the related person share the same physical location? 

1.   Legal Name of Related Person: 
PRINCIPAL NATIONAL LIFE INSURANCE COMPANY 

2. Primary Business Name of Related Person: 
PRINCIPAL NATIONAL LIFE INSURANCE COMPANY 

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-   
or 
Other 

4. Related Person's 

(a)   CRD Number (if any):

(b) CIK Number(s) (if any):
No Information Filed 
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5. Related Person is: (check all that apply) 
(a)       broker-dealer, municipal securities dealer, or government securities broker or dealer 
(b)     other investment adviser (including financial planners) 
(c)     registered municipal advisor 
(d)     registered security-based swap dealer 
(e)     major security-based swap participant 
(f)     commodity pool operator or commodity trading advisor (whether registered or exempt from registration) 
(g)     futures commission merchant 
(h)     banking or thrift institution 
(i)     trust company 
(j)     accountant or accounting firm 
(k)     lawyer or law firm 
(l)     insurance company or agency 
(m)     pension consultant 
(n)     real estate broker or dealer 
(o)     sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles 
(p)     sponsor, general partner, managing member (or equivalent) of pooled investment vehicles 

Yes No

6. Do you cont rol or are you cont rolled by the related person? 

7. Are you and the related person under common cont rol? 

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered "yes," to question 8.(a) above, have you overcome the 
presumption that you are not operationally independent (pursuant to rule 206(4)-2(d)(5)) from the related person and thus are 
not required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person? 

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your 
clients' assets: 
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No

9. (a) If the related person is an investment adviser, is it exempt from registration? 

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory author ity  ? 

(b) If the answer is yes, list the name and country, in English of each foreign financial regulatory author ity  with which the related person is 
registered.

No Information Filed

11. Do you and the related person share any supervised persons? 

12. Do you and the related person share the same physical location? 

1.   Legal Name of Related Person: 
DELAWARE CHARTER GUARANTEE & TRUST COMPANY 

2. Primary Business Name of Related Person: 
DELAWARE CHARTER GUARANTEE & TRUST COMPANY 

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-   
or 
Other 

4. Related Person's 

(a)   CRD Number (if any):

(b) CIK Number(s) (if any):
No Information Filed 

5. Related Person is: (check all that apply) 

Page 46 of 94IARD - All Sections [User Name: jpearson11, OrgID: 109008]

01/10/2019https://crd.finra.org/Iad/Content/PrintHist/Adv/Sections/crd_iad_AdvAllSections.aspx?R...

https://crd.finra.org/Iad/Content/PrintHist/Adv/Sections/crd_iad_AdvAllSections.aspx?R


(a)       broker-dealer, municipal securities dealer, or government securities broker or dealer 
(b)     other investment adviser (including financial planners) 
(c)     registered municipal advisor 
(d)     registered security-based swap dealer 
(e)     major security-based swap participant 
(f)     commodity pool operator or commodity trading advisor (whether registered or exempt from registration) 
(g)     futures commission merchant 
(h)     banking or thrift institution 
(i)     trust company 
(j)     accountant or accounting firm 
(k)     lawyer or law firm 
(l)     insurance company or agency 
(m)     pension consultant 
(n)     real estate broker or dealer 
(o)     sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles 
(p)     sponsor, general partner, managing member (or equivalent) of pooled investment vehicles 

Yes No

6. Do you cont rol or are you cont rolled by the related person? 

7. Are you and the related person under common cont rol? 

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered "yes," to question 8.(a) above, have you overcome the 
presumption that you are not operationally independent (pursuant to rule 206(4)-2(d)(5)) from the related person and thus are 
not required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person? 

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your 
clients' assets: 
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No

9. (a) If the related person is an investment adviser, is it exempt from registration? 

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory author ity  ? 

(b) If the answer is yes, list the name and country, in English of each foreign financial regulatory author ity  with which the related person is 
registered.

No Information Filed

11. Do you and the related person share any supervised persons? 

12. Do you and the related person share the same physical location? 

1.   Legal Name of Related Person: 
FINISTERRE HONG KONG LIMITED 

2. Primary Business Name of Related Person: 
FINISTERRE HONG KONG LIMITED 

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
802 - 76964   
or 
Other 

4. Related Person's 

(a)   CRD Number (if any):
164770   

(b) CIK Number(s) (if any):
No Information Filed 

5. Related Person is: (check all that apply) 
(a)       broker-dealer, municipal securities dealer, or government securities broker or dealer 
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(b)     other investment adviser (including financial planners) 
(c)     registered municipal advisor 
(d)     registered security-based swap dealer 
(e)     major security-based swap participant 
(f)     commodity pool operator or commodity trading advisor (whether registered or exempt from registration) 
(g)     futures commission merchant 
(h)     banking or thrift institution 
(i)     trust company 
(j)     accountant or accounting firm 
(k)     lawyer or law firm 
(l)     insurance company or agency 
(m)     pension consultant 
(n)     real estate broker or dealer 
(o)     sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles 
(p)     sponsor, general partner, managing member (or equivalent) of pooled investment vehicles 

Yes No

6. Do you cont rol or are you cont rolled by the related person? 

7. Are you and the related person under common cont rol? 

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered "yes," to question 8.(a) above, have you overcome the 
presumption that you are not operationally independent (pursuant to rule 206(4)-2(d)(5)) from the related person and thus are 
not required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person? 

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your 
clients' assets: 
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No

9. (a) If the related person is an investment adviser, is it exempt from registration? 

(b) If the answer is yes, under what exemption?
PRIVATE FUND ADVISER EXEMPTION 

10. (a) Is the related person registered with a foreign financial regulatory author ity  ? 

(b) If the answer is yes, list the name and country, in English of each foreign financial regulatory author ity  with which the related person is 
registered.

Nam e of Count ry/ English Nam e of Foreign Financia l Regulatory Author ity
Hong Kong - Securities and Futures Commission 

11. Do you and the related person share any supervised persons? 

12. Do you and the related person share the same physical location? 

1.   Legal Name of Related Person: 
PRINCIPAL ASSET MANAGEMENT COMPANY (ASIA) LIMITED 

2. Primary Business Name of Related Person: 
PRINCIPAL ASSET MANAGEMENT COMPANY (ASIA) LIMITED 

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-   
or 
Other 

4. Related Person's 

(a)   CRD Number (if any):

(b) CIK Number(s) (if any):
No Information Filed 

5. Related Person is: (check all that apply) 
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(a)       broker-dealer, municipal securities dealer, or government securities broker or dealer 
(b)     other investment adviser (including financial planners) 
(c)     registered municipal advisor 
(d)     registered security-based swap dealer 
(e)     major security-based swap participant 
(f)     commodity pool operator or commodity trading advisor (whether registered or exempt from registration) 
(g)     futures commission merchant 
(h)     banking or thrift institution 
(i)     trust company 
(j)     accountant or accounting firm 
(k)     lawyer or law firm 
(l)     insurance company or agency 
(m)     pension consultant 
(n)     real estate broker or dealer 
(o)     sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles 
(p)     sponsor, general partner, managing member (or equivalent) of pooled investment vehicles 

Yes No

6. Do you cont rol or are you cont rolled by the related person? 

7. Are you and the related person under common cont rol? 

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered "yes," to question 8.(a) above, have you overcome the 
presumption that you are not operationally independent (pursuant to rule 206(4)-2(d)(5)) from the related person and thus are 
not required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person? 

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your 
clients' assets: 
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No

9. (a) If the related person is an investment adviser, is it exempt from registration? 

(b) If the answer is yes, under what exemption?
FOREIGN PRIVATE ADVISER 

10. (a) Is the related person registered with a foreign financial regulatory author ity  ? 

(b) If the answer is yes, list the name and country, in English of each foreign financial regulatory author ity  with which the related person is 
registered.

Nam e of Count ry/ English Nam e of Foreign Financia l Regulatory Author ity
Hong Kong - Securities and Futures Commission 

11. Do you and the related person share any supervised persons? 

12. Do you and the related person share the same physical location? 

1.   Legal Name of Related Person: 
PRINCIPAL ENTERPRISE CAPITAL, LLC 

2. Primary Business Name of Related Person: 
PRINCIPAL ENTERPRISE CAPITAL, LLC 

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
801 - 73645   
or 
Other 

4. Related Person's 

(a)   CRD Number (if any):
157574   

(b) CIK Number(s) (if any):
No Information Filed 
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5. Related Person is: (check all that apply) 
(a)       broker-dealer, municipal securities dealer, or government securities broker or dealer 
(b)     other investment adviser (including financial planners) 
(c)     registered municipal advisor 
(d)     registered security-based swap dealer 
(e)     major security-based swap participant 
(f)     commodity pool operator or commodity trading advisor (whether registered or exempt from registration) 
(g)     futures commission merchant 
(h)     banking or thrift institution 
(i)     trust company 
(j)     accountant or accounting firm 
(k)     lawyer or law firm 
(l)     insurance company or agency 
(m)     pension consultant 
(n)     real estate broker or dealer 
(o)     sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles 
(p)     sponsor, general partner, managing member (or equivalent) of pooled investment vehicles 

Yes No

6. Do you cont rol or are you cont rolled by the related person? 

7. Are you and the related person under common cont rol? 

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered "yes," to question 8.(a) above, have you overcome the 
presumption that you are not operationally independent (pursuant to rule 206(4)-2(d)(5)) from the related person and thus are 
not required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person? 

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your 
clients' assets: 
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No

9. (a) If the related person is an investment adviser, is it exempt from registration? 

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory author ity  ? 

(b) If the answer is yes, list the name and country, in English of each foreign financial regulatory author ity  with which the related person is 
registered.

No Information Filed

11. Do you and the related person share any supervised persons? 

12. Do you and the related person share the same physical location? 

1.   Legal Name of Related Person: 
PRINCIPAL GREEN PROPERTY FUND II GP, LLC 

2. Primary Business Name of Related Person: 
PRINCIPAL GREEN PROPERTY FUND II GP, LLC 

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-   
or 
Other 

4. Related Person's 

(a)   CRD Number (if any):

(b) CIK Number(s) (if any):
No Information Filed 

5. Related Person is: (check all that apply) 
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(a)       broker-dealer, municipal securities dealer, or government securities broker or dealer 
(b)     other investment adviser (including financial planners) 
(c)     registered municipal advisor 
(d)     registered security-based swap dealer 
(e)     major security-based swap participant 
(f)     commodity pool operator or commodity trading advisor (whether registered or exempt from registration) 
(g)     futures commission merchant 
(h)     banking or thrift institution 
(i)     trust company 
(j)     accountant or accounting firm 
(k)     lawyer or law firm 
(l)     insurance company or agency 
(m)     pension consultant 
(n)     real estate broker or dealer 
(o)     sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles 
(p)     sponsor, general partner, managing member (or equivalent) of pooled investment vehicles 

Yes No

6. Do you cont rol or are you cont rolled by the related person? 

7. Are you and the related person under common cont rol? 

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered "yes," to question 8.(a) above, have you overcome the 
presumption that you are not operationally independent (pursuant to rule 206(4)-2(d)(5)) from the related person and thus are 
not required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person? 

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your 
clients' assets: 
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No

9. (a) If the related person is an investment adviser, is it exempt from registration? 

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory author ity  ? 

(b) If the answer is yes, list the name and country, in English of each foreign financial regulatory author ity  with which the related person is 
registered.

No Information Filed

11. Do you and the related person share any supervised persons? 

12. Do you and the related person share the same physical location? 

1.   Legal Name of Related Person: 
PRESDF GP, LLC 

2. Primary Business Name of Related Person: 
PRESDF GP, LLC 

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-   
or 
Other 

4. Related Person's 

(a)   CRD Number (if any):

(b) CIK Number(s) (if any):
No Information Filed 

5. Related Person is: (check all that apply) 
(a)       broker-dealer, municipal securities dealer, or government securities broker or dealer 
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(b)     other investment adviser (including financial planners) 
(c)     registered municipal advisor 
(d)     registered security-based swap dealer 
(e)     major security-based swap participant 
(f)     commodity pool operator or commodity trading advisor (whether registered or exempt from registration) 
(g)     futures commission merchant 
(h)     banking or thrift institution 
(i)     trust company 
(j)     accountant or accounting firm 
(k)     lawyer or law firm 
(l)     insurance company or agency 
(m)     pension consultant 
(n)     real estate broker or dealer 
(o)     sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles 
(p)     sponsor, general partner, managing member (or equivalent) of pooled investment vehicles 

Yes No

6. Do you cont rol or are you cont rolled by the related person? 

7. Are you and the related person under common cont rol? 

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered "yes," to question 8.(a) above, have you overcome the 
presumption that you are not operationally independent (pursuant to rule 206(4)-2(d)(5)) from the related person and thus are 
not required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person? 

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your 
clients' assets: 
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No

9. (a) If the related person is an investment adviser, is it exempt from registration? 

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory author ity  ? 

(b) If the answer is yes, list the name and country, in English of each foreign financial regulatory author ity  with which the related person is 
registered.

No Information Filed

11. Do you and the related person share any supervised persons? 

12. Do you and the related person share the same physical location? 

1.   Legal Name of Related Person: 
PRINCIPAL ENHANCED PROPERTY FUND GP, LLC 

2. Primary Business Name of Related Person: 
PRINCIPAL ENHANCE PROPERTY FUND GP, LLC 

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-   
or 
Other 

4. Related Person's 

(a)   CRD Number (if any):

(b) CIK Number(s) (if any):
No Information Filed 

5. Related Person is: (check all that apply) 
(a)       broker-dealer, municipal securities dealer, or government securities broker or dealer 
(b)     other investment adviser (including financial planners) 
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(c)     registered municipal advisor 
(d)     registered security-based swap dealer 
(e)     major security-based swap participant 
(f)     commodity pool operator or commodity trading advisor (whether registered or exempt from registration) 
(g)     futures commission merchant 
(h)     banking or thrift institution 
(i)     trust company 
(j)     accountant or accounting firm 
(k)     lawyer or law firm 
(l)     insurance company or agency 
(m)     pension consultant 
(n)     real estate broker or dealer 
(o)     sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles 
(p)     sponsor, general partner, managing member (or equivalent) of pooled investment vehicles 

Yes No

6. Do you cont rol or are you cont rolled by the related person? 

7. Are you and the related person under common cont rol? 

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered "yes," to question 8.(a) above, have you overcome the 
presumption that you are not operationally independent (pursuant to rule 206(4)-2(d)(5)) from the related person and thus are 
not required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person? 

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your 
clients' assets: 
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No

9. (a) If the related person is an investment adviser, is it exempt from registration? 

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory author ity  ? 

(b) If the answer is yes, list the name and country, in English of each foreign financial regulatory author ity  with which the related person is 
registered.

No Information Filed

11. Do you and the related person share any supervised persons? 

12. Do you and the related person share the same physical location? 

1.   Legal Name of Related Person: 
PGF GP, LLC 

2. Primary Business Name of Related Person: 
PGF GP, LLC 

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-   
or 
Other 

4. Related Person's 

(a)   CRD Number (if any):

(b) CIK Number(s) (if any):
No Information Filed 

5. Related Person is: (check all that apply) 
(a)       broker-dealer, municipal securities dealer, or government securities broker or dealer 
(b)     other investment adviser (including financial planners) 
(c)     registered municipal advisor 
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(d)     registered security-based swap dealer 
(e)     major security-based swap participant 
(f)     commodity pool operator or commodity trading advisor (whether registered or exempt from registration) 
(g)     futures commission merchant 
(h)     banking or thrift institution 
(i)     trust company 
(j)     accountant or accounting firm 
(k)     lawyer or law firm 
(l)     insurance company or agency 
(m)     pension consultant 
(n)     real estate broker or dealer 
(o)     sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles 
(p)     sponsor, general partner, managing member (or equivalent) of pooled investment vehicles 

Yes No

6. Do you cont rol or are you cont rolled by the related person? 

7. Are you and the related person under common cont rol? 

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered "yes," to question 8.(a) above, have you overcome the 
presumption that you are not operationally independent (pursuant to rule 206(4)-2(d)(5)) from the related person and thus are 
not required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person? 

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your 
clients' assets: 
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No

9. (a) If the related person is an investment adviser, is it exempt from registration? 

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory author ity  ? 

(b) If the answer is yes, list the name and country, in English of each foreign financial regulatory author ity  with which the related person is 
registered.

No Information Filed

11. Do you and the related person share any supervised persons? 

12. Do you and the related person share the same physical location? 

1.   Legal Name of Related Person: 
STRATEGIC REAL ESTATE EQUITY FUND GP, LLC 

2. Primary Business Name of Related Person: 
STRATEGIC REAL ESTATE EQUITY FUND GP, LLC 

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-   
or 
Other 

4. Related Person's 

(a)   CRD Number (if any):

(b) CIK Number(s) (if any):
No Information Filed 

5. Related Person is: (check all that apply) 
(a)       broker-dealer, municipal securities dealer, or government securities broker or dealer 
(b)     other investment adviser (including financial planners) 
(c)     registered municipal advisor 
(d)     registered security-based swap dealer 
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(e)     major security-based swap participant 
(f)     commodity pool operator or commodity trading advisor (whether registered or exempt from registration) 
(g)     futures commission merchant 
(h)     banking or thrift institution 
(i)     trust company 
(j)     accountant or accounting firm 
(k)     lawyer or law firm 
(l)     insurance company or agency 
(m)     pension consultant 
(n)     real estate broker or dealer 
(o)     sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles 
(p)     sponsor, general partner, managing member (or equivalent) of pooled investment vehicles 

Yes No

6. Do you cont rol or are you cont rolled by the related person? 

7. Are you and the related person under common cont rol? 

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered "yes," to question 8.(a) above, have you overcome the 
presumption that you are not operationally independent (pursuant to rule 206(4)-2(d)(5)) from the related person and thus are 
not required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person? 

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your 
clients' assets: 
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No

9. (a) If the related person is an investment adviser, is it exempt from registration? 

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory author ity  ? 

(b) If the answer is yes, list the name and country, in English of each foreign financial regulatory author ity  with which the related person is 
registered.

No Information Filed

11. Do you and the related person share any supervised persons? 

12. Do you and the related person share the same physical location? 

1.   Legal Name of Related Person: 
PRINCIPAL REAL ESTATE LIMITED 

2. Primary Business Name of Related Person: 
PRINCIPAL REAL ESTATE LIMITED 

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-   
or 
Other 

4. Related Person's 

(a)   CRD Number (if any):

(b) CIK Number(s) (if any):
No Information Filed 

5. Related Person is: (check all that apply) 
(a)       broker-dealer, municipal securities dealer, or government securities broker or dealer 
(b)     other investment adviser (including financial planners) 
(c)     registered municipal advisor 
(d)     registered security-based swap dealer 
(e)     major security-based swap participant 
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(f)     commodity pool operator or commodity trading advisor (whether registered or exempt from registration) 
(g)     futures commission merchant 
(h)     banking or thrift institution 
(i)     trust company 
(j)     accountant or accounting firm 
(k)     lawyer or law firm 
(l)     insurance company or agency 
(m)     pension consultant 
(n)     real estate broker or dealer 
(o)     sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles 
(p)     sponsor, general partner, managing member (or equivalent) of pooled investment vehicles 

Yes No

6. Do you cont rol or are you cont rolled by the related person? 

7. Are you and the related person under common cont rol? 

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered "yes," to question 8.(a) above, have you overcome the 
presumption that you are not operationally independent (pursuant to rule 206(4)-2(d)(5)) from the related person and thus are 
not required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person? 

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your 
clients' assets: 
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No

9. (a) If the related person is an investment adviser, is it exempt from registration? 

(b) If the answer is yes, under what exemption?
FOREIGN PRIVATE ADVISER 

10. (a) Is the related person registered with a foreign financial regulatory author ity  ? 

(b) If the answer is yes, list the name and country, in English of each foreign financial regulatory author ity  with which the related person is 
registered.

Nam e of Count ry/ English Nam e of Foreign Financia l Regulatory Author ity
United Kingdom - Financial Conduct Authority 

11. Do you and the related person share any supervised persons? 

12. Do you and the related person share the same physical location? 

1.   Legal Name of Related Person: 
PRINCIPAL REAL ESTATE SAS 

2. Primary Business Name of Related Person: 
PRINCIPAL REAL ESTATE SAS 

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-   
or 
Other 

4. Related Person's 

(a)   CRD Number (if any):
298886   

(b) CIK Number(s) (if any):
No Information Filed 

5. Related Person is: (check all that apply) 
(a)       broker-dealer, municipal securities dealer, or government securities broker or dealer 
(b)     other investment adviser (including financial planners) 
(c)     registered municipal advisor 
(d)     registered security-based swap dealer 
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(e)     major security-based swap participant 
(f)     commodity pool operator or commodity trading advisor (whether registered or exempt from registration) 
(g)     futures commission merchant 
(h)     banking or thrift institution 
(i)     trust company 
(j)     accountant or accounting firm 
(k)     lawyer or law firm 
(l)     insurance company or agency 
(m)     pension consultant 
(n)     real estate broker or dealer 
(o)     sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles 
(p)     sponsor, general partner, managing member (or equivalent) of pooled investment vehicles 

Yes No

6. Do you cont rol or are you cont rolled by the related person? 

7. Are you and the related person under common cont rol? 

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered "yes," to question 8.(a) above, have you overcome the 
presumption that you are not operationally independent (pursuant to rule 206(4)-2(d)(5)) from the related person and thus are 
not required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person? 

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your 
clients' assets: 
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No

9. (a) If the related person is an investment adviser, is it exempt from registration? 

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory author ity  ? 

(b) If the answer is yes, list the name and country, in English of each foreign financial regulatory author ity  with which the related person is 
registered.

Nam e of Count ry/ English Nam e of Foreign Financia l Regulatory Author ity
France - Financial Markets Authority 

11. Do you and the related person share any supervised persons? 

12. Do you and the related person share the same physical location? 

1.   Legal Name of Related Person: 
PRINCIPAL REAL ESTATE SPEZIALFONDSGESELLSCHAFT MBH 

2. Primary Business Name of Related Person: 
PRINCIPAL REAL ESTATE SPEZIALFONDSGESELLSCHAFT MBH 

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-   
or 
Other 

4. Related Person's 

(a)   CRD Number (if any):

(b) CIK Number(s) (if any):
No Information Filed 

5. Related Person is: (check all that apply) 
(a)       broker-dealer, municipal securities dealer, or government securities broker or dealer 
(b)     other investment adviser (including financial planners) 
(c)     registered municipal advisor 
(d)     registered security-based swap dealer 
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(e)     major security-based swap participant 
(f)     commodity pool operator or commodity trading advisor (whether registered or exempt from registration) 
(g)     futures commission merchant 
(h)     banking or thrift institution 
(i)     trust company 
(j)     accountant or accounting firm 
(k)     lawyer or law firm 
(l)     insurance company or agency 
(m)     pension consultant 
(n)     real estate broker or dealer 
(o)     sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles 
(p)     sponsor, general partner, managing member (or equivalent) of pooled investment vehicles 

Yes No

6. Do you cont rol or are you cont rolled by the related person? 

7. Are you and the related person under common cont rol? 

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered "yes," to question 8.(a) above, have you overcome the 
presumption that you are not operationally independent (pursuant to rule 206(4)-2(d)(5)) from the related person and thus are 
not required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person? 

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your 
clients' assets: 
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No

9. (a) If the related person is an investment adviser, is it exempt from registration? 

(b) If the answer is yes, under what exemption?
FOREIGN PRIVATE ADVISER 

10. (a) Is the related person registered with a foreign financial regulatory author ity  ? 

(b) If the answer is yes, list the name and country, in English of each foreign financial regulatory author ity  with which the related person is 
registered.

Nam e of Count ry/ English Nam e of Foreign Financia l Regulatory Author ity
Germany - German Federal Financial Supervisory Agency 

11. Do you and the related person share any supervised persons? 

12. Do you and the related person share the same physical location? 

1.   Legal Name of Related Person: 
ROBUSTWEALTH, INC. 

2. Primary Business Name of Related Person: 
ROBUSTWEALTH, INC. 

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
801 - 110528   
or 
Other 

4. Related Person's 

(a)   CRD Number (if any):
269919   

(b) CIK Number(s) (if any):
No Information Filed 

5. Related Person is: (check all that apply) 
(a)       broker-dealer, municipal securities dealer, or government securities broker or dealer 
(b)     other investment adviser (including financial planners) 
(c)     registered municipal advisor 
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(d)     registered security-based swap dealer 
(e)     major security-based swap participant 
(f)     commodity pool operator or commodity trading advisor (whether registered or exempt from registration) 
(g)     futures commission merchant 
(h)     banking or thrift institution 
(i)     trust company 
(j)     accountant or accounting firm 
(k)     lawyer or law firm 
(l)     insurance company or agency 
(m)     pension consultant 
(n)     real estate broker or dealer 
(o)     sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles 
(p)     sponsor, general partner, managing member (or equivalent) of pooled investment vehicles 

Yes No

6. Do you cont rol or are you cont rolled by the related person? 

7. Are you and the related person under common cont rol? 

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered "yes," to question 8.(a) above, have you overcome the 
presumption that you are not operationally independent (pursuant to rule 206(4)-2(d)(5)) from the related person and thus are 
not required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person? 

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your 
clients' assets: 
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No

9. (a) If the related person is an investment adviser, is it exempt from registration? 

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory author ity  ? 

(b) If the answer is yes, list the name and country, in English of each foreign financial regulatory author ity  with which the related person is 
registered.

No Information Filed

11. Do you and the related person share any supervised persons? 

12. Do you and the related person share the same physical location? 

1.   Legal Name of Related Person: 
PRINCIPAL REAL ESTATE PARTICIPATING LOAN FUND, LLC 

2. Primary Business Name of Related Person: 
PRINCIPAL REAL ESTATE PARTICIPATING LOAN FUND, LLC 

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-   
or 
Other 

4. Related Person's 

(a)   CRD Number (if any):

(b) CIK Number(s) (if any):
No Information Filed 

5. Related Person is: (check all that apply) 
(a)       broker-dealer, municipal securities dealer, or government securities broker or dealer 
(b)     other investment adviser (including financial planners) 
(c)     registered municipal advisor 
(d)     registered security-based swap dealer 
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(e)     major security-based swap participant 
(f)     commodity pool operator or commodity trading advisor (whether registered or exempt from registration) 
(g)     futures commission merchant 
(h)     banking or thrift institution 
(i)     trust company 
(j)     accountant or accounting firm 
(k)     lawyer or law firm 
(l)     insurance company or agency 
(m)     pension consultant 
(n)     real estate broker or dealer 
(o)     sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles 
(p)     sponsor, general partner, managing member (or equivalent) of pooled investment vehicles 

Yes No

6. Do you cont rol or are you cont rolled by the related person? 

7. Are you and the related person under common cont rol? 

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered "yes," to question 8.(a) above, have you overcome the 
presumption that you are not operationally independent (pursuant to rule 206(4)-2(d)(5)) from the related person and thus are 
not required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person? 

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your 
clients' assets: 
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No

9. (a) If the related person is an investment adviser, is it exempt from registration? 

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory author ity  ? 

(b) If the answer is yes, list the name and country, in English of each foreign financial regulatory author ity  with which the related person is 
registered.

No Information Filed

11. Do you and the related person share any supervised persons? 

12. Do you and the related person share the same physical location? 

I tem  7  Private  Fund  Report ing 

Yes No

B. Are you an adviser to any pr ivate fund? 

I f "yes,"  then for  each pr ivate fund that  you advise, you must  complete a Sect ion 7.B.( 1)  of Schedule D, except  in certain circum stances descr ibed 
in the next  sentence and in I nst ruct ion 6 of the I nst ruct ions to Part  1A. I f you are registered or apply ing for  regist rat ion with the SEC or report ing 
as an SEC exempt  report ing adviser,  and another SEC-registered adviser or  SEC exem pt  report ing adviser reports this inform at ion with respect  to 
any such pr ivate fund in Sect ion 7.B.(1)  of Schedule D of it s Form  ADV (e.g. , if you are a subadviser) , do not  com plete Sect ion 7.B.(1)  of Schedule 
D with respect  to that  pr ivate fund. You m ust ,  instead, com plete Sect ion 7.B.( 2)  of Schedule D. 

I n either case, if you seek to preserve the anonym ity of a private fund client  by m aintaining its ident ity in your books and records in num erical or 
alphabet ical code, or  sim ilar  designat ion, pursuant  to rule 204-2(d) ,  you m ay ident ify the pr ivate fund in Sect ion 7.B.(1)  or  7.B.(2)  of Schedule D 
using the sam e code or designat ion in place of the fund's nam e. 

SECTI ON 7 .B.( 1 )  Private Fund  Report ing 

A. PRIVATE FUND 

I nform at ion About  the Private Fund

1. (a) Name of the pr ivate fund: 
801 GRAND AVENUE CAPITAL, LLC 
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(b) Private fund identification number: 
(include the "805-" prefix also) 
805-9958448384 

2. Under the laws of what state or country is the pr ivate fund organized: 
State: 
Delaware 

Country: 
United States 

3. (a) Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity): 

Nam e of Genera l Partner, Manager, Trustee, or Director

PRINCIPAL REAL ESTATE INVESTORS, LLC

(b) If filing an um brella regist rat ion, identify the filing adviser and/or relying adviser(s)  that sponsor(s) or manage(s) this pr ivate fund. 

No Information Filed 

4. The pr ivate fund (check all that apply; you must check at least one): 
   (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940 
   (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940 

5. List the name and country, in English, of each foreign financial regulatory author ity with which the pr ivate fund is registered. 

No Information Filed 

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement? 

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this pr ivate fund? 

No Information Filed 

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement? 

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this pr ivate fund invests? 
Name of pr ivate fund: 

Private fund identification number: 
(include the "805-" prefix also) 

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 
7.B.(1) for the master-feeder arrangement or reporting on the funds separately. 

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for 
each of the feeder funds answer the following questions: 

No Information Filed 

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of 
their assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if 
it issued multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master 
fund. 

Yes No

8. (a) Is this private fund a "fund of funds"? 

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment 
vehicles, regardless of whether they are also pr ivate funds or registered investment companies. 
(b) If yes, does the pr ivate fund invest in funds managed by you or by a related person? 

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment 
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)? 

10. What type of fund is the pr ivate fund? 
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 hedge fund  liquidity fund  private equity fund  real estate fund  securitized asset fund  venture capital fund  Other pr ivate 
fund: MORTGAGES AND CMBS 

NOTE: For definitions of these fund types, please see Instruction 6 of the Instructions to Part 1A. 

11. Current gross asset value of the pr ivate fund: 
$ 71,187,978 

Ow nership

12. Minimum investment commitment required of an investor in the private fund: 
$ 300,000,000 
NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the 
organizational documents of the fund). 

13. Approximate number of the pr ivate fund's beneficial owners: 
2 

14. What is the approximate percentage of the pr ivate fund beneficially owned by you and your related persons: 
1% 

15. (a) What is the approximate percentage of the pr ivate fund beneficially owned (in the aggregate) by funds of funds: 
0% 

Yes No

(b) If the private fund qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment 
Company Act of 1940, are sales of the fund limited to qualif ied clients? 

16. What is the approximate percentage of the pr ivate fund beneficially owned by non-United States persons: 
0% 

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this pr ivate fund? 

(b) If the answer to question 17.(a) is "yes," provide the name and SEC file number, if any, of the adviser of the pr ivate fund. If the answer 
to question 17.(a) is "no," leave this question blank. 

No Information Filed 

Yes No

18. (a) Do any investment advisers (other than the investment advisers listed in Section 7.B.(1).A.3.(b)) advise the pr ivate fund? 

(b) If the answer to question 18.(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the pr ivate fund. If the 
answer to question 18.(a) is "no," leave this question blank. 

No Information Filed 

Yes No

19. Are your clients solicited to invest in the private fund? 

NOTE:  For purposes of this quest ion, do not  consider feeder funds of the private fund. 

20. Approximately what percentage of your clients has invested in the pr ivate fund? 
1% 

Private  Offer ing

Yes No

21. Has the pr ivate fund ever relied on an exemption from registration of its securities under Regulation D of the Securities Act of 1933? 

22. If yes, provide the pr ivate fund's Form D file number (if any): 

No Information Filed 

B. SERVICE PROVIDERS 

Auditors

Yes No

23. (a) (1) Are the pr ivate fund's financial statements subject to an annual audit? 

(2) If the answer to question 23.(a)(1) is "yes," are the financial statements prepared in accordance with U.S. GAAP? 
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If the answer to question 23.(a)(1) is "yes," respond to questions (b) through (h) below. If the pr ivate fund uses more than one auditing 
firm, you must complete questions (b) through (f) separately for each auditing firm. 

Addit ional Auditor I nform at ion : 1  Record( s)  Filed. 

If the answer to question 23.(a)(1) is "yes," respond to questions (b) through (h) below. If the pr ivate fund uses more than one 
auditing firm, you must complete questions (b) through (f) separately for each auditing firm. 

(b) Name of the auditing firm: 
ERNST & YOUNG 

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country): 
City:
DES MOINES 

State:
Iowa 

Country:
United States 

Yes No

(d) Is the auditing firm an independent  public accountant? 

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board? 

If yes, Public Company Accounting Oversight Board-Assigned Number: 
42 

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board 
in accordance with its rules? 

Yes No

(g) Are the pr ivate fund's audited financial statements for the most recently completed fiscal year distributed to the pr ivate fund's
investors? 

(h) Do all of the reports prepared by the auditing firm for the pr ivate fund since your last annual updat ing am endm ent  contain unqualified 
opinions? 

 Yes  No  Report Not Yet Received 

I f you check "Report  Not  Yet  Received," you m ust  prompt ly f ile an am endment  to your Form  ADV to update your response when the 
report  is available.

Prim e Broker

Yes No

24. (a) Does the pr ivate fund use one or more prime brokers? 

If the answer to question 24.(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the 
private fund uses more than one prime broker, you must complete questions (b) through (e) separately for each prime broker. 

No Information Filed 

Custodian

Yes No

25. (a) Does the pr ivate fund use any custodians (including the prime brokers listed above) to hold some or all of its assets? 

If the answer to question 25.(a) is "yes," respond to questions (b) through (g) below for each custodian the pr ivate fund uses. If the 
private fund uses more than one custodian, you must complete questions (b) through (g) separately for each custodian. 

Addit ional Custodian I nform at ion : 2  Record( s)  Filed. 

If the answer to question 25.(a) is "yes," respond to questions (b) through g) below for each custodian the private fund uses. If the 
pr ivate fund uses more than one custodian, you must complete questions (b) through (g) separately for each custodian. 

(b) Legal name of custodian: 
CITIBANK, N.A. 

(c) Primary business name of custodian: 
CITIBANK, N.A. 

(d) The location of the custodian's office responsible for custody of the pr ivate fund's assets (city, state and country): 
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City:
NEW YORK 

State:
New York 

Country:
United States 

Yes No

(e) Is the custodian a related person of your firm? 

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any): 
-   
CRD Number (if any): 

(g) If the custodian is not a broker-dealer, or is a broker-dealer but does not have an SEC registration number, provide its legal ent ity  
ident if ier (if any) 

If the answer to question 25.(a) is "yes," respond to questions (b) through g) below for each custodian the private fund uses. If the 
pr ivate fund uses more than one custodian, you must complete questions (b) through (g) separately for each custodian. 

(b) Legal name of custodian: 
WELLS FARGO BANK, N.A. 

(c) Primary business name of custodian: 
WELLS FARGO 

(d) The location of the custodian's office responsible for custody of the pr ivate fund's assets (city, state and country): 
City:
SAN FRANCISCO 

State:
California 

Country:
United States 

Yes No

(e) Is the custodian a related person of your firm? 

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any): 
-   
CRD Number (if any): 

(g) If the custodian is not a broker-dealer, or is a broker-dealer but does not have an SEC registration number, provide its legal ent ity  
ident if ier (if any) 

Adm inistrator

Yes No

26. (a) Does the pr ivate fund use an administrator other than your firm? 

If the answer to question 26.(a) is "yes," respond to questions (b) through (f) below. If the pr ivate fund uses more than one 
administrator, you must complete questions (b) through (f) separately for each administrator. 

No Information Filed 

27. During your last fiscal year, what percentage of the pr ivate fund's assets (by value) was valued by a person, such as an administrator, that is 
not your related person? 
51% 
Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any 
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including 
allocations) was the valuation determined by such person. 

Marketers

Yes No

28. (a) Does the pr ivate fund use the services of someone other than you or your em ployees for marketing purposes? 

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, 
or similar person. If the answer to question 28.(a) is "yes," respond to questions (b) through (g) below for each such marketer the pr ivate 
fund uses. If the private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer. 
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No Information Filed 

A. PRIVATE FUND 

I nform at ion About  the Private Fund

1. (a) Name of the pr ivate fund: 
PRINCIPAL ENHANCED PROPERTY FUND GP, L.P. 

(b) Private fund identification number: 
(include the "805-" prefix also) 
805-7887164422 

2. Under the laws of what state or country is the pr ivate fund organized: 
State: 
Delaware 

Country: 
United States 

3. (a) Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity): 

Nam e of Genera l Partner, Manager, Trustee, or Director

PRINCIPAL ENHANCED PROPERTY FUND GP, LLC

(b) If filing an um brella regist rat ion, identify the filing adviser and/or relying adviser(s)  that sponsor(s) or manage(s) this pr ivate fund. 

No Information Filed 

4. The pr ivate fund (check all that apply; you must check at least one): 
   (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940 
   (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940 

5. List the name and country, in English, of each foreign financial regulatory author ity with which the pr ivate fund is registered. 

No Information Filed 

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement? 

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this pr ivate fund? 

No Information Filed 

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement? 

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this pr ivate fund invests? 
Name of pr ivate fund: 

Private fund identification number: 
(include the "805-" prefix also) 

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 
7.B.(1) for the master-feeder arrangement or reporting on the funds separately. 

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for 
each of the feeder funds answer the following questions: 

No Information Filed 

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of 
their assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if 
it issued multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master 
fund. 

Yes No

8. (a) Is this private fund a "fund of funds"? 
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NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment 
vehicles, regardless of whether they are also pr ivate funds or registered investment companies. 
(b) If yes, does the pr ivate fund invest in funds managed by you or by a related person? 

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment 
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)? 

10. What type of fund is the pr ivate fund? 

 hedge fund  liquidity fund  private equity fund  real estate fund  securitized asset fund  venture capital fund  Other pr ivate 
fund: 

NOTE: For definitions of these fund types, please see Instruction 6 of the Instructions to Part 1A. 

11. Current gross asset value of the pr ivate fund: 
$ 2,656,487 

Ow nership

12. Minimum investment commitment required of an investor in the private fund: 
$ 250,000 
NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the 
organizational documents of the fund). 

13. Approximate number of the pr ivate fund's beneficial owners: 
73 

14. What is the approximate percentage of the pr ivate fund beneficially owned by you and your related persons: 
5% 

15. (a) What is the approximate percentage of the pr ivate fund beneficially owned (in the aggregate) by funds of funds: 
0% 

Yes No

(b) If the private fund qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment 
Company Act of 1940, are sales of the fund limited to qualif ied clients? 

16. What is the approximate percentage of the pr ivate fund beneficially owned by non-United States persons: 
35% 

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this pr ivate fund? 

(b) If the answer to question 17.(a) is "yes," provide the name and SEC file number, if any, of the adviser of the pr ivate fund. If the answer 
to question 17.(a) is "no," leave this question blank. 

No Information Filed 

Yes No

18. (a) Do any investment advisers (other than the investment advisers listed in Section 7.B.(1).A.3.(b)) advise the pr ivate fund? 

(b) If the answer to question 18.(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the pr ivate fund. If the 
answer to question 18.(a) is "no," leave this question blank. 

No Information Filed 

Yes No

19. Are your clients solicited to invest in the private fund? 

NOTE:  For purposes of this quest ion, do not  consider feeder funds of the private fund. 

20. Approximately what percentage of your clients has invested in the pr ivate fund? 
1% 

Private  Offer ing

Yes No

21. Has the pr ivate fund ever relied on an exemption from registration of its securities under Regulation D of the Securities Act of 1933? 

22. If yes, provide the pr ivate fund's Form D file number (if any): 
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Form  D f ile num ber

021-1293213 

B. SERVICE PROVIDERS 

Auditors

Yes No

23. (a) (1) Are the pr ivate fund's financial statements subject to an annual audit? 

(2) If the answer to question 23.(a)(1) is "yes," are the financial statements prepared in accordance with U.S. GAAP? 

If the answer to question 23.(a)(1) is "yes," respond to questions (b) through (h) below. If the pr ivate fund uses more than one auditing 
firm, you must complete questions (b) through (f) separately for each auditing firm. 

Addit ional Auditor I nform at ion : 1  Record( s)  Filed. 

If the answer to question 23.(a)(1) is "yes," respond to questions (b) through (h) below. If the pr ivate fund uses more than one 
auditing firm, you must complete questions (b) through (f) separately for each auditing firm. 

(b) Name of the auditing firm: 
DELOITTE & TOUCHE 

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country): 
City:
DES MOINES 

State:
Iowa 

Country:
United States 

Yes No

(d) Is the auditing firm an independent  public accountant? 

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board? 

If yes, Public Company Accounting Oversight Board-Assigned Number: 
34 

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board 
in accordance with its rules? 

Yes No

(g) Are the pr ivate fund's audited financial statements for the most recently completed fiscal year distributed to the pr ivate fund's
investors? 

(h) Do all of the reports prepared by the auditing firm for the pr ivate fund since your last annual updat ing am endm ent  contain unqualified 
opinions? 

 Yes  No  Report Not Yet Received 

I f you check "Report  Not  Yet  Received," you m ust  prompt ly f ile an am endment  to your Form  ADV to update your response when the 
report  is available.

Prim e Broker

Yes No

24. (a) Does the pr ivate fund use one or more prime brokers? 

If the answer to question 24.(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the 
private fund uses more than one prime broker, you must complete questions (b) through (e) separately for each prime broker. 

No Information Filed 

Custodian

Yes No

25. (a) Does the pr ivate fund use any custodians (including the prime brokers listed above) to hold some or all of its assets? 

If the answer to question 25.(a) is "yes," respond to questions (b) through (g) below for each custodian the pr ivate fund uses. If the 
private fund uses more than one custodian, you must complete questions (b) through (g) separately for each custodian. 

No Information Filed 
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Adm inistrator

Yes No

26. (a) Does the pr ivate fund use an administrator other than your firm? 

If the answer to question 26.(a) is "yes," respond to questions (b) through (f) below. If the pr ivate fund uses more than one 
administrator, you must complete questions (b) through (f) separately for each administrator. 

No Information Filed 

27. During your last fiscal year, what percentage of the pr ivate fund's assets (by value) was valued by a person, such as an administrator, that is 
not your related person? 
0% 
Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any 
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including 
allocations) was the valuation determined by such person. 

Marketers

Yes No

28. (a) Does the pr ivate fund use the services of someone other than you or your em ployees for marketing purposes? 

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, 
or similar person. If the answer to question 28.(a) is "yes," respond to questions (b) through (g) below for each such marketer the pr ivate 
fund uses. If the private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer. 

Addit ional Marketer  I nform at ion : 1  Record( s)  Filed. 

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other 
solicitor, or similar person. If the answer to question 28.(a) is "yes," respond to questions (b) through (g) below for each such 
marketer the pr ivate fund uses. If the private fund uses more than one marketer, you must complete questions (b) through (g) 
separately for each marketer. 

Yes No

(b) Is the marketer a related person of your firm? 

(c) Name of the marketer: 
PRINCIPAL FUNDS DISTRIBUTOR, INC. 

(d) If the marketer is registered with the SEC, its file number (e.g., 801-, 8-, or 866-): 
8 - 50200   
and CRD Number (if any): 
43261   

(e) Location of the marketer's office used principally by the private fund (city, state and country): 
City:
FOLSOM 

State:
California 

Country:
United States 

Yes No

(f) Does the marketer market the private fund through one or more websites? 

(g) If the answer to question 28.(f) is "yes," list the website address(es): 
No Information Filed 

A. PRIVATE FUND 

I nform at ion About  the Private Fund

1. (a) Name of the pr ivate fund: 
PRINCIPAL REAL ESTATE STRATEGIC DEBT FUND I, LP 

(b) Private fund identification number: 
(include the "805-" prefix also) 
805-4324764420 
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2. Under the laws of what state or country is the pr ivate fund organized: 
State: 
Delaware 

Country: 
United States 

3. (a) Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity): 

Nam e of Genera l Partner, Manager, Trustee, or Director

PRESDF GP, LLC

PRINCIPAL REAL ESTATE INVESTORS, LLC

(b) If filing an um brella regist rat ion, identify the filing adviser and/or relying adviser(s)  that sponsor(s) or manage(s) this pr ivate fund. 

No Information Filed 

4. The pr ivate fund (check all that apply; you must check at least one): 
   (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940 
   (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940 

5. List the name and country, in English, of each foreign financial regulatory author ity with which the pr ivate fund is registered. 

No Information Filed 

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement? 

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this pr ivate fund? 

No Information Filed 

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement? 

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this pr ivate fund invests? 
Name of pr ivate fund: 

Private fund identification number: 
(include the "805-" prefix also) 

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 
7.B.(1) for the master-feeder arrangement or reporting on the funds separately. 

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for 
each of the feeder funds answer the following questions: 

No Information Filed 

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of 
their assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if 
it issued multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master 
fund. 

Yes No

8. (a) Is this private fund a "fund of funds"? 

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment 
vehicles, regardless of whether they are also pr ivate funds or registered investment companies. 
(b) If yes, does the pr ivate fund invest in funds managed by you or by a related person? 

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment 
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)? 

10. What type of fund is the pr ivate fund? 

 hedge fund  liquidity fund  private equity fund  real estate fund  securitized asset fund  venture capital fund  Other pr ivate 
fund: CMBS BONDS 

NOTE: For definitions of these fund types, please see Instruction 6 of the Instructions to Part 1A. 
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11. Current gross asset value of the pr ivate fund: 
$ 977,711,461 

Ow nership

12. Minimum investment commitment required of an investor in the private fund: 
$ 300,000,000 
NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the 
organizational documents of the fund). 

13. Approximate number of the pr ivate fund's beneficial owners: 
2 

14. What is the approximate percentage of the pr ivate fund beneficially owned by you and your related persons: 
1% 

15. (a) What is the approximate percentage of the pr ivate fund beneficially owned (in the aggregate) by funds of funds: 
0% 

Yes No

(b) If the private fund qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment 
Company Act of 1940, are sales of the fund limited to qualif ied clients? 

16. What is the approximate percentage of the pr ivate fund beneficially owned by non-United States persons: 
0% 

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this pr ivate fund? 

(b) If the answer to question 17.(a) is "yes," provide the name and SEC file number, if any, of the adviser of the pr ivate fund. If the answer 
to question 17.(a) is "no," leave this question blank. 

No Information Filed 

Yes No

18. (a) Do any investment advisers (other than the investment advisers listed in Section 7.B.(1).A.3.(b)) advise the pr ivate fund? 

(b) If the answer to question 18.(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the pr ivate fund. If the 
answer to question 18.(a) is "no," leave this question blank. 

No Information Filed 

Yes No

19. Are your clients solicited to invest in the private fund? 

NOTE:  For purposes of this quest ion, do not  consider feeder funds of the private fund. 

20. Approximately what percentage of your clients has invested in the pr ivate fund? 
1% 

Private  Offer ing

Yes No

21. Has the pr ivate fund ever relied on an exemption from registration of its securities under Regulation D of the Securities Act of 1933? 

22. If yes, provide the pr ivate fund's Form D file number (if any): 

Form  D f ile num ber

021-1459994 

B. SERVICE PROVIDERS 

Auditors

Yes No

23. (a) (1) Are the pr ivate fund's financial statements subject to an annual audit? 

(2) If the answer to question 23.(a)(1) is "yes," are the financial statements prepared in accordance with U.S. GAAP? 

If the answer to question 23.(a)(1) is "yes," respond to questions (b) through (h) below. If the pr ivate fund uses more than one auditing 
firm, you must complete questions (b) through (f) separately for each auditing firm. 

Addit ional Auditor I nform at ion : 1  Record( s)  Filed. 
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If the answer to question 23.(a)(1) is "yes," respond to questions (b) through (h) below. If the pr ivate fund uses more than one 
auditing firm, you must complete questions (b) through (f) separately for each auditing firm. 

(b) Name of the auditing firm: 
EY 

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country): 
City:
DES MOINES 

State:
Iowa 

Country:
United States 

Yes No

(d) Is the auditing firm an independent  public accountant? 

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board? 

If yes, Public Company Accounting Oversight Board-Assigned Number: 
42 

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board 
in accordance with its rules? 

Yes No

(g) Are the pr ivate fund's audited financial statements for the most recently completed fiscal year distributed to the pr ivate fund's
investors? 

(h) Do all of the reports prepared by the auditing firm for the pr ivate fund since your last annual updat ing am endm ent  contain unqualified 
opinions? 

 Yes  No  Report Not Yet Received 

I f you check "Report  Not  Yet  Received," you m ust  prompt ly f ile an am endment  to your Form  ADV to update your response when the 
report  is available.

Prim e Broker

Yes No

24. (a) Does the pr ivate fund use one or more prime brokers? 

If the answer to question 24.(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the 
private fund uses more than one prime broker, you must complete questions (b) through (e) separately for each prime broker. 

No Information Filed 

Custodian

Yes No

25. (a) Does the pr ivate fund use any custodians (including the prime brokers listed above) to hold some or all of its assets? 

If the answer to question 25.(a) is "yes," respond to questions (b) through (g) below for each custodian the pr ivate fund uses. If the 
private fund uses more than one custodian, you must complete questions (b) through (g) separately for each custodian. 

Addit ional Custodian I nform at ion : 2  Record( s)  Filed. 

If the answer to question 25.(a) is "yes," respond to questions (b) through g) below for each custodian the private fund uses. If the 
pr ivate fund uses more than one custodian, you must complete questions (b) through (g) separately for each custodian. 

(b) Legal name of custodian: 
BNY MELLON ASSET SERVICING 

(c) Primary business name of custodian: 
BNY MELLON 

(d) The location of the custodian's office responsible for custody of the pr ivate fund's assets (city, state and country): 
City:
NEW YORK 

State:
New York 

Country:
United States 

Yes No

(e) Is the custodian a related person of your firm? 
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(f) If the custodian is a broker-dealer, provide its SEC registration number (if any): 
-   
CRD Number (if any): 

(g) If the custodian is not a broker-dealer, or is a broker-dealer but does not have an SEC registration number, provide its legal ent ity  
ident if ier (if any) 

If the answer to question 25.(a) is "yes," respond to questions (b) through g) below for each custodian the private fund uses. If the 
pr ivate fund uses more than one custodian, you must complete questions (b) through (g) separately for each custodian. 

(b) Legal name of custodian: 
WELLS FARGO BANK, N.A. 

(c) Primary business name of custodian: 
WELLS FARGO 

(d) The location of the custodian's office responsible for custody of the pr ivate fund's assets (city, state and country): 
City:
SAN FRANCISCO 

State:
California 

Country:
United States 

Yes No

(e) Is the custodian a related person of your firm? 

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any): 
-   
CRD Number (if any): 

(g) If the custodian is not a broker-dealer, or is a broker-dealer but does not have an SEC registration number, provide its legal ent ity  
ident if ier (if any) 

Adm inistrator

Yes No

26. (a) Does the pr ivate fund use an administrator other than your firm? 

If the answer to question 26.(a) is "yes," respond to questions (b) through (f) below. If the pr ivate fund uses more than one 
administrator, you must complete questions (b) through (f) separately for each administrator. 

No Information Filed 

27. During your last fiscal year, what percentage of the pr ivate fund's assets (by value) was valued by a person, such as an administrator, that is 
not your related person? 
96% 
Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any 
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including 
allocations) was the valuation determined by such person. 

Marketers

Yes No

28. (a) Does the pr ivate fund use the services of someone other than you or your em ployees for marketing purposes? 

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, 
or similar person. If the answer to question 28.(a) is "yes," respond to questions (b) through (g) below for each such marketer the pr ivate 
fund uses. If the private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer. 

No Information Filed 
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SECTI ON 7 .B.( 2 )  Private Fund  Report ing 

1.  Name of the pr ivate fund: 
GUGGENHEIM PLUS II LP 

2. Private fund identification number: 
(include the "805-" prefix also) 
805-2362386300 

3. Name and SEC File number of adviser that provides information about this private fund in Section 7.B.(1) of Schedule D of its Form ADV filing 
Name: 
GUGGENHEIM REAL ESTATE LLC 
SEC File Number: 
801 - 61029   

Yes No

4. Are your clients solicited to invest in this pr ivate fund? 

In answering this question, disregard feeder funds' investment in a master fund. For purposes of this question, in a master-feeder arrangement, 
one or more funds ("feeder funds") invest all or substantially all of their assets in a single fund ("master fund"). A fund would also be a "feeder 
fund" investing in a "master fund" for purposes of this question if it issued multiple classes (or series) of shares or interests, and each class (or 
series) invests substantially all of its assets in a single master fund. 

1.  Name of the pr ivate fund: 
GUGGENHEIM PLUS LP 

2. Private fund identification number: 
(include the "805-" prefix also) 
805-9095316747 

3. Name and SEC File number of adviser that provides information about this private fund in Section 7.B.(1) of Schedule D of its Form ADV filing 
Name: 
GUGGENHEIM REAL ESTATE LLC 
SEC File Number: 
801 - 61029   

Yes No

4. Are your clients solicited to invest in this pr ivate fund? 

In answering this question, disregard feeder funds' investment in a master fund. For purposes of this question, in a master-feeder arrangement, 
one or more funds ("feeder funds") invest all or substantially all of their assets in a single fund ("master fund"). A fund would also be a "feeder 
fund" investing in a "master fund" for purposes of this question if it issued multiple classes (or series) of shares or interests, and each class (or 
series) invests substantially all of its assets in a single master fund. 

1.  Name of the pr ivate fund: 
PRINCIPAL GLOBAL INVESTORS TRUST ENHANCED CMBS FUND 

2. Private fund identification number: 
(include the "805-" prefix also) 
805-3800207234 

3. Name and SEC File number of adviser that provides information about this private fund in Section 7.B.(1) of Schedule D of its Form ADV filing 
Name: 
PRINCIPAL GLOBAL INVESTORS 
SEC File Number: 
801 - 55959   

Yes No

4. Are your clients solicited to invest in this pr ivate fund? 
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In answering this question, disregard feeder funds' investment in a master fund. For purposes of this question, in a master-feeder arrangement, 
one or more funds ("feeder funds") invest all or substantially all of their assets in a single fund ("master fund"). A fund would also be a "feeder 
fund" investing in a "master fund" for purposes of this question if it issued multiple classes (or series) of shares or interests, and each class (or 
series) invests substantially all of its assets in a single master fund. 

1.  Name of the pr ivate fund: 
PRINCIPAL GLOBAL INVESTORS TRUST INTERNATIONAL PROPERTY SECURITIES FUND 

2. Private fund identification number: 
(include the "805-" prefix also) 
805-7678233874 

3. Name and SEC File number of adviser that provides information about this private fund in Section 7.B.(1) of Schedule D of its Form ADV filing 
Name: 
PRINCIPAL GLOBAL INVESTORS 
SEC File Number: 
801 - 55959   

Yes No

4. Are your clients solicited to invest in this pr ivate fund? 

In answering this question, disregard feeder funds' investment in a master fund. For purposes of this question, in a master-feeder arrangement, 
one or more funds ("feeder funds") invest all or substantially all of their assets in a single fund ("master fund"). A fund would also be a "feeder 
fund" investing in a "master fund" for purposes of this question if it issued multiple classes (or series) of shares or interests, and each class (or 
series) invests substantially all of its assets in a single master fund. 

1.  Name of the pr ivate fund: 
PRINCIPAL GLOBAL INVESTORS TRUST REAL ESTATE SECURITIES FUND 

2. Private fund identification number: 
(include the "805-" prefix also) 
805-6903973881 

3. Name and SEC File number of adviser that provides information about this private fund in Section 7.B.(1) of Schedule D of its Form ADV filing 
Name: 
PRINCIPAL GLOBAL INVESTORS 
SEC File Number: 
801 - 55959   

Yes No

4. Are your clients solicited to invest in this pr ivate fund? 

In answering this question, disregard feeder funds' investment in a master fund. For purposes of this question, in a master-feeder arrangement, 
one or more funds ("feeder funds") invest all or substantially all of their assets in a single fund ("master fund"). A fund would also be a "feeder 
fund" investing in a "master fund" for purposes of this question if it issued multiple classes (or series) of shares or interests, and each class (or 
series) invests substantially all of its assets in a single master fund. 

1.  Name of the pr ivate fund: 
WHITE OAKS INVESTMENT MANAGEMENT AGGRESSIVE FUND, LLC 

2. Private fund identification number: 
(include the "805-" prefix also) 
805-8828925755 

3. Name and SEC File number of adviser that provides information about this private fund in Section 7.B.(1) of Schedule D of its Form ADV filing 
Name: 
WHITE OAKS INVESTMENT MANAGEMENT, INC 
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SEC File Number: 
801 - 79237   

Yes No

4. Are your clients solicited to invest in this pr ivate fund? 

In answering this question, disregard feeder funds' investment in a master fund. For purposes of this question, in a master-feeder arrangement, 
one or more funds ("feeder funds") invest all or substantially all of their assets in a single fund ("master fund"). A fund would also be a "feeder 
fund" investing in a "master fund" for purposes of this question if it issued multiple classes (or series) of shares or interests, and each class (or 
series) invests substantially all of its assets in a single master fund. 

1.  Name of the pr ivate fund: 
WHITE OAKS INVESTMENT MANAGEMENT AGGRESSIVE GROWTH FUND SP 

2. Private fund identification number: 
(include the "805-" prefix also) 
805-1267689470 

3. Name and SEC File number of adviser that provides information about this private fund in Section 7.B.(1) of Schedule D of its Form ADV filing 
Name: 
WHITE OAKS INVESTMENT MANAGEMENT, INC 
SEC File Number: 
801 - 79237   

Yes No

4. Are your clients solicited to invest in this pr ivate fund? 

In answering this question, disregard feeder funds' investment in a master fund. For purposes of this question, in a master-feeder arrangement, 
one or more funds ("feeder funds") invest all or substantially all of their assets in a single fund ("master fund"). A fund would also be a "feeder 
fund" investing in a "master fund" for purposes of this question if it issued multiple classes (or series) of shares or interests, and each class (or 
series) invests substantially all of its assets in a single master fund. 

1.  Name of the pr ivate fund: 
WHITE OAKS INVESTMENT MANAGEMENT ALTERNATIVE STRATEGIES FUND 

2. Private fund identification number: 
(include the "805-" prefix also) 
805-8715558480 

3. Name and SEC File number of adviser that provides information about this private fund in Section 7.B.(1) of Schedule D of its Form ADV filing 
Name: 
WHITE OAKS INVESTMENT MANAGEMENT, INC 
SEC File Number: 
801 - 79237   

Yes No

4. Are your clients solicited to invest in this pr ivate fund? 

In answering this question, disregard feeder funds' investment in a master fund. For purposes of this question, in a master-feeder arrangement, 
one or more funds ("feeder funds") invest all or substantially all of their assets in a single fund ("master fund"). A fund would also be a "feeder 
fund" investing in a "master fund" for purposes of this question if it issued multiple classes (or series) of shares or interests, and each class (or 
series) invests substantially all of its assets in a single master fund. 

1.  Name of the pr ivate fund: 
WHITE OAKS INVESTMENT MANAGEMENT ALTERNATIVE STRATEGIES FUND SP 

2. Private fund identification number: 
(include the "805-" prefix also) 
805-8387970216 
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3. Name and SEC File number of adviser that provides information about this private fund in Section 7.B.(1) of Schedule D of its Form ADV filing 
Name: 
WHITE OAKS INVESTMENT MANAGEMENT, INC 
SEC File Number: 
801 - 79237   

Yes No

4. Are your clients solicited to invest in this pr ivate fund? 

In answering this question, disregard feeder funds' investment in a master fund. For purposes of this question, in a master-feeder arrangement, 
one or more funds ("feeder funds") invest all or substantially all of their assets in a single fund ("master fund"). A fund would also be a "feeder 
fund" investing in a "master fund" for purposes of this question if it issued multiple classes (or series) of shares or interests, and each class (or 
series) invests substantially all of its assets in a single master fund. 

1.  Name of the pr ivate fund: 
WHITE OAKS INVESTMENT MANAGEMENT FLEXIBLE STRATEGIES FUND 

2. Private fund identification number: 
(include the "805-" prefix also) 
805-7610381648 

3. Name and SEC File number of adviser that provides information about this private fund in Section 7.B.(1) of Schedule D of its Form ADV filing 
Name: 
WHITE OAKS INVESTMENT MANAGEMENT, INC 
SEC File Number: 
801 - 79237   

Yes No

4. Are your clients solicited to invest in this pr ivate fund? 

In answering this question, disregard feeder funds' investment in a master fund. For purposes of this question, in a master-feeder arrangement, 
one or more funds ("feeder funds") invest all or substantially all of their assets in a single fund ("master fund"). A fund would also be a "feeder 
fund" investing in a "master fund" for purposes of this question if it issued multiple classes (or series) of shares or interests, and each class (or 
series) invests substantially all of its assets in a single master fund. 

1.  Name of the pr ivate fund: 
WHITE OAKS INVESTMENT MANAGEMENT FLEXIBLE STRATEGIES FUND SP 

2. Private fund identification number: 
(include the "805-" prefix also) 
805-2536685255 

3. Name and SEC File number of adviser that provides information about this private fund in Section 7.B.(1) of Schedule D of its Form ADV filing 
Name: 
WHITE OAKS INVESTMENT MANAGEMENT, INC 
SEC File Number: 
801 - 79237   

Yes No

4. Are your clients solicited to invest in this pr ivate fund? 

In answering this question, disregard feeder funds' investment in a master fund. For purposes of this question, in a master-feeder arrangement, 
one or more funds ("feeder funds") invest all or substantially all of their assets in a single fund ("master fund"). A fund would also be a "feeder 
fund" investing in a "master fund" for purposes of this question if it issued multiple classes (or series) of shares or interests, and each class (or 
series) invests substantially all of its assets in a single master fund. 

1.  Name of the pr ivate fund: 
WHITE OAKS INVESTMENT MANAGEMENT FREEDOM FUND 

2.
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Private fund identification number: 
(include the "805-" prefix also) 
805-1480609731 

3. Name and SEC File number of adviser that provides information about this private fund in Section 7.B.(1) of Schedule D of its Form ADV filing 
Name: 
WHITE OAKS INVESTMENT MANAGEMENT, INC 
SEC File Number: 
801 - 79237   

Yes No

4. Are your clients solicited to invest in this pr ivate fund? 

In answering this question, disregard feeder funds' investment in a master fund. For purposes of this question, in a master-feeder arrangement, 
one or more funds ("feeder funds") invest all or substantially all of their assets in a single fund ("master fund"). A fund would also be a "feeder 
fund" investing in a "master fund" for purposes of this question if it issued multiple classes (or series) of shares or interests, and each class (or 
series) invests substantially all of its assets in a single master fund. 

1.  Name of the pr ivate fund: 
WHITE OAKS INVESTMENT MANAGEMENT FREEDOM FUND SP 

2. Private fund identification number: 
(include the "805-" prefix also) 
805-8339427814 

3. Name and SEC File number of adviser that provides information about this private fund in Section 7.B.(1) of Schedule D of its Form ADV filing 
Name: 
WHITE OAKS INVESTMENT MANAGEMENT, INC 
SEC File Number: 
801 - 79237   

Yes No

4. Are your clients solicited to invest in this pr ivate fund? 

In answering this question, disregard feeder funds' investment in a master fund. For purposes of this question, in a master-feeder arrangement, 
one or more funds ("feeder funds") invest all or substantially all of their assets in a single fund ("master fund"). A fund would also be a "feeder 
fund" investing in a "master fund" for purposes of this question if it issued multiple classes (or series) of shares or interests, and each class (or 
series) invests substantially all of its assets in a single master fund. 

1.  Name of the pr ivate fund: 
WHITE OAKS INVESTMENT MANAGEMENT LOW VOLATILITY FUND 

2. Private fund identification number: 
(include the "805-" prefix also) 
805-5869551335 

3. Name and SEC File number of adviser that provides information about this private fund in Section 7.B.(1) of Schedule D of its Form ADV filing 
Name: 
WHITE OAKS INVESTMENT MANAGEMENT, INC 
SEC File Number: 
801 - 79237   

Yes No

4. Are your clients solicited to invest in this pr ivate fund? 

In answering this question, disregard feeder funds' investment in a master fund. For purposes of this question, in a master-feeder arrangement, 
one or more funds ("feeder funds") invest all or substantially all of their assets in a single fund ("master fund"). A fund would also be a "feeder 
fund" investing in a "master fund" for purposes of this question if it issued multiple classes (or series) of shares or interests, and each class (or 
series) invests substantially all of its assets in a single master fund. 
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1.  Name of the pr ivate fund: 
WHITE OAKS INVESTMENT MANAGEMENT LOW VOLATILITY FUND SP 

2. Private fund identification number: 
(include the "805-" prefix also) 
805-6785941219 

3. Name and SEC File number of adviser that provides information about this private fund in Section 7.B.(1) of Schedule D of its Form ADV filing 
Name: 
WHITE OAKS INVESTMENT MANAGEMENT, INC 
SEC File Number: 
801 - 79237   

Yes No

4. Are your clients solicited to invest in this pr ivate fund? 

In answering this question, disregard feeder funds' investment in a master fund. For purposes of this question, in a master-feeder arrangement, 
one or more funds ("feeder funds") invest all or substantially all of their assets in a single fund ("master fund"). A fund would also be a "feeder 
fund" investing in a "master fund" for purposes of this question if it issued multiple classes (or series) of shares or interests, and each class (or 
series) invests substantially all of its assets in a single master fund. 

1.  Name of the pr ivate fund: 
WHITE OAKS INVESTMENT MANAGEMENT MODERATE GROWTH FUND 

2. Private fund identification number: 
(include the "805-" prefix also) 
805-9842509561 

3. Name and SEC File number of adviser that provides information about this private fund in Section 7.B.(1) of Schedule D of its Form ADV filing 
Name: 
WHITE OAKS INVESTMENT MANAGEMENT, INC 
SEC File Number: 
801 - 79237   

Yes No

4. Are your clients solicited to invest in this pr ivate fund? 

In answering this question, disregard feeder funds' investment in a master fund. For purposes of this question, in a master-feeder arrangement, 
one or more funds ("feeder funds") invest all or substantially all of their assets in a single fund ("master fund"). A fund would also be a "feeder 
fund" investing in a "master fund" for purposes of this question if it issued multiple classes (or series) of shares or interests, and each class (or 
series) invests substantially all of its assets in a single master fund. 

1.  Name of the pr ivate fund: 
WHITE OAKS INVESTMENT MANAGEMENT MODERATE GROWTH FUND SP 

2. Private fund identification number: 
(include the "805-" prefix also) 
805-7268402868 

3. Name and SEC File number of adviser that provides information about this private fund in Section 7.B.(1) of Schedule D of its Form ADV filing 
Name: 
WHITE OAKS INVESTMENT MANAGEMENT, INC 
SEC File Number: 
801 - 79237   

Yes No

4. Are your clients solicited to invest in this pr ivate fund? 
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In answering this question, disregard feeder funds' investment in a master fund. For purposes of this question, in a master-feeder arrangement, 
one or more funds ("feeder funds") invest all or substantially all of their assets in a single fund ("master fund"). A fund would also be a "feeder 
fund" investing in a "master fund" for purposes of this question if it issued multiple classes (or series) of shares or interests, and each class (or 
series) invests substantially all of its assets in a single master fund. 
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I tem  8  Part icipat ion or I nterest  in Client  Transact ions 

In this Item, we request information about your participation and interest in your clients' transactions. This information identifies additional areas in 
which conflicts of interest may occur between you and your clients. Newly-formed advisers should base responses to these questions on the types of 
participation and interest that you expect to engage in during the next year. 

Like Item 7, Item 8 requires you to provide information about you and your related persons, including foreign affiliates. 

Proprie tary I nterest  in Client  Transact ions

A.  Do you or any related person: Yes No

(1) buy securities for yourself from advisory clients, or sell securities you own to advisory clients (principal transactions)? 

(2) buy or sell for yourself securities (other than shares of mutual funds) that you also recommend to advisory clients? 

(3) recommend securities (or other investment products) to advisory clients in which you or any related person has some other 
proprietary (ownership) interest (other than those mentioned in Items 8.A.(1) or (2))? 

Sales I nterest  in Client  Transact ions

B. Do you or any related person: Yes No

(1) as a broker-dealer or registered representative of a broker-dealer, execute securities trades for brokerage customers in which 
advisory client  securities are sold to or bought from the brokerage customer (agency cross transactions)? 

(2) recommend to advisory clients, or act as a purchaser representative for advisory clients with respect to, the purchase of securities 
for which you or any related person serves as underwriter or general or managing partner? 

(3) recommend purchase or sale of securities to advisory clients for which you or any related person has any other sales interest (other 
than the receipt of sales commissions as a broker or registered representative of a broker-dealer)? 

I nvestm ent  or Brokerage Discret ion

C. Do you or any related person have discret ionary author ity to determine the: Yes No

(1) securities to be bought or sold for a client 's account? 

(2) amount of securities to be bought or sold for a client 's account? 

(3) broker or dealer to be used for a purchase or sale of securities for a client 's account? 

(4) commission rates to be paid to a broker or dealer for a client 's securities transactions? 

D. If you answer "yes" to C.(3) above, are any of the brokers or dealers related persons? 

E. Do you or any related person recommend brokers or dealers to clients? 

F. If you answer "yes" to E. above, are any of the brokers or dealers related persons? 

G. (1) Do you or any related person receive research or other products or services other than execution from a broker-dealer or a third 
party ("soft dollar benefits") in connection with client  securities transactions? 

(2) If "yes" to G.(1) above, are all the "soft dollar benefits" you or any related persons receive eligible "research or brokerage services" 
under section 28(e) of the Securities Exchange Act of 1934? 

H. (1) Do you or any related person, directly or indirectly, compensate any person that is not an em ployee for client  referrals? 

(2) Do you or any related person, directly or indirectly, provide any em ployee compensation that is specifically related to obtaining 
clients for the firm (cash or non-cash compensation in addition to the em ployee's regular salary)? 

I. Do you or any related person, including any employee, directly or indirectly, receive compensation from any person (other than you or 
any related person) for client  referrals? 
I n your response to I tem 8.I ., do not  include the regular salary you pay to an em ployee.

I n responding to I tem s 8.H. and 8.I ., consider all cash and non-cash com pensat ion that  you or a related person gave to ( in answering I tem  8.H.)  
or  received from  ( in answering I tem 8.I .)  any person in exchange for  client  referrals,  including any bonus that  is based, at  least  in part , on the 
num ber or am ount  of client  referrals.  
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I tem  9  Custody 

In this Item, we ask you whether you or a related person has custody  of client (other than clients that are investment companies registered under the 
Investment Company Act of 1940) assets and about your custodial practices. 

A.  (1) Do you have custody of any advisory clients': Yes No

(a)  cash or bank accounts?

(b)  securities?

I f you are register ing or registered with the SEC, answer "No"  to I tem 9.A.(1) (a)  and (b)  if you have custody solely because ( i)  you deduct  your 
advisory fees direct ly  from  your clients' accounts, or  ( ii)  a related person has custody of client  assets in connect ion with advisory serv ices you 
provide to clients,  but  you have overcom e the presum pt ion that  you are not  operat ionally independent  (pursuant  to Advisers Act  rule 206(4) -2(d)
(5) )  from  the related person. 

(2) If you checked "yes" to Item 9.A.(1)(a) or (b), what is the approximate amount of client  funds and securities and total number of clients for 
which you have custody: 

U.S. Dollar Amount Total Number of Clients

(a) $ 1,129,842,277 (b) 24

I f you are register ing or registered with the SEC and you have custody solely because you deduct  your advisory fees direct ly from  your clients'  
accounts, do not  include the am ount  of those assets and the num ber of those clients in your response to I tem 9.A.(2) .  I f your related person has 
custody of client  assets in connect ion with advisory services you provide to clients, do not  include the am ount  of those assets and num ber of 
those clients in your response to 9.A.(2) . I nstead, include that  inform at ion in your response to I tem  9.B.(2) . 

B. (1) In connection with advisory services you provide to clients, do any of your related persons have custody of any of your advisory 
clients': 

Yes No

(a)  cash or bank accounts?

(b)  securities?

You are required to answer this item  regardless of how you answered I tem  9.A.(1) (a)  or  (b) .  

(2) If you checked "yes" to Item 9.B.(1)(a) or (b), what is the approximate amount of client  funds and securities and total number of clients for 
which your related persons have custody: 

U.S. Dollar Amount Total Number of Clients

(a) $ (b) 

C. If you or your related persons have custody of client  funds or securities in connection with advisory services you provide to clients, check all the 
following that apply: 
(1) A qualified custodian(s) sends account statements at least quarterly to the investors in the pooled investment vehicle(s) you 

manage.
(2) An independent  public accountant  audits annually the pooled investment vehicle(s) that you manage and the audited financial 

statements are distributed to the investors in the pools. 
(3) An independent  public accountant  conducts an annual surprise examination of client  funds and securities. 
(4) An independent  public accountant  prepares an internal control report with respect to custodial services when you or your related 

persons are qualified custodians for client  funds and securities. 

I f you checked I tem  9.C.(2) , C.(3)  or  C.( 4) , list  in Sect ion 9.C. of Schedule D the accountants that  are engaged to perform  the audit  or 
exam inat ion or prepare an internal cont rol report .  ( I f you checked I tem 9.C.(2) , you do not  have to list  auditor  inform at ion in Sect ion 9.C. of 
Schedule D if you already provided this informat ion with respect  to the pr ivate funds you advise in Sect ion 7.B.(1)  of Schedule D) .  

D. Do you or your related person(s)  act as qualified custodians for your clients in connection with advisory services you provide to clients? Yes No

(1) you act as a qualified custodian

(2) your related person(s)  act as qualified custodian(s) 

I f you checked "yes"  to I tem 9.D.(2) , all related persons that  act  as qualified custodians (other than any m utual fund t ransfer agent  pursuant  to 
rule 206(4) -2(b) (1) )  m ust  be ident if ied in Sect ion 7.A. of Schedule D, regardless of whether you have determ ined the related person to be 
operat ionally independent  under rule 206(4) -2 of the Advisers Act . 

E. If you are filing your annual updat ing am endm ent  and you were subject to a surprise examination by an independent  public accountant  during 
your last fiscal year, provide the date (MM/YYYY) the examination commenced: 
12/2017 

F. If you or your related persons have custody of client  funds or securities, how many persons, including, but not limited to, you and your related 
persons, act as qualified custodians for your clients in connection with advisory services you provide to clients?
1 
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SECTI ON 9 .C. I ndependent  Public Accountant

You must complete the following information for each independent  public accountant  engaged to perform a surprise examination, perform an audit of 
a pooled investment vehicle that you manage, or prepare an internal control report. You must complete a separate Schedule D Section 9.C. for each 
independent  public accountant . 

(1) Name of the independent  public accountant:
DELOITTE & TOUCHE LLP 

(2) The location of the independent  public accountant 's office responsible for the services provided: 

Number and Street 1: Number and Street 2:
400 LOCUST STREET, SUITE 740 
City: State: Country: ZIP+4/Postal Code:
DES MOINES Iowa United States 50309

Yes No

(3) Is the independent  public accountant  registered with the Public Company Accounting Oversight Board? 

If "yes," Public Company Accounting Oversight Board-Assigned Number: 
34 

(4) If "yes" to (3) above, is the independent  public accountant  subject to regular inspection by the Public Company Accounting Oversight 
Board in accordance with its rules?

(5) The independent  public accountant  is engaged to:
A.  audit a pooled investment vehicle
B.  perform a surprise examination of clients' assets
C.  prepare an internal control report 

(6) Since your last annual updat ing amendm ent , did all of the reports prepared by the independent  public accountant  that audited the pooled 
investment vehicle or that examined internal controls contain unqualified opinions?

 Yes 

 No 

 Report Not Yet Received 
I f you check "Report  Not  Yet  Received" , you m ust  prom pt ly f ile an amendm ent  to your Form ADV to update your response when the accountant 's 
report  is available.

(1) Name of the independent  public accountant:
EY LLP 

(2) The location of the independent  public accountant 's office responsible for the services provided: 

Number and Street 1: Number and Street 2:
801 GRAND AVE, SUITE 3000 
City: State: Country: ZIP+4/Postal Code:
DES MOINES Iowa United States 50309

Yes No

(3) Is the independent  public accountant  registered with the Public Company Accounting Oversight Board? 

If "yes," Public Company Accounting Oversight Board-Assigned Number: 
42 

(4) If "yes" to (3) above, is the independent  public accountant  subject to regular inspection by the Public Company Accounting Oversight 
Board in accordance with its rules?

(5) The independent  public accountant  is engaged to:
A.  audit a pooled investment vehicle
B.  perform a surprise examination of clients' assets
C.  prepare an internal control report 

(6) Since your last annual updat ing amendm ent , did all of the reports prepared by the independent  public accountant  that audited the pooled 
investment vehicle or that examined internal controls contain unqualified opinions?

 Yes 

 No 

 Report Not Yet Received 
I f you check "Report  Not  Yet  Received" , you m ust  prom pt ly f ile an amendm ent  to your Form ADV to update your response when the accountant 's 
report  is available.
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I tem  1 0  Control Persons 

In this Item, we ask you to identify every person that, directly or indirectly, cont rols you. If you are filing an umbrella regist rat ion, the information in 
Item 10 should be provided for the filing adviser only. 

If you are submitting an initial application or report, you must complete Schedule A and Schedule B. Schedule A asks for information about your direct 
owners and executive officers. Schedule B asks for information about your indirect owners. If this is an amendment and you are updating information 
you reported on either Schedule A or Schedule B (or both) that you filed with your initial application or report, you must complete Schedule C. 

Yes No

A.  Does any person not named in Item 1.A. or Schedules A, B, or C, directly or indirectly, cont rol your management or policies? 

I f yes, com plete Sect ion 10.A. of Schedule D.

B. If any person named in Schedules A, B, or C or in Section 10.A. of Schedule D is a public reporting company under Sections 12 or 15(d) of the 
Securities Exchange Act of 1934, please complete Section 10.B. of Schedule D. 

SECTI ON 1 0 .A. Cont rol Persons

No Information Filed 

SECTI ON 1 0 .B. Control Person  Public Report ing Com panies 

B.  If any person named in Schedules A, B, or C, or in Section 10.A. of Schedule D is a public reporting company under Sections 12 or 15(d) of the 
Securities Exchange Act of 1934, please provide the following information (you must complete a separate Schedule D Section 10.B. for each 
public reporting company): 
(1) Full legal name of the public reporting company: PRINCIPAL FINANCIAL GROUP, 

INC. 
(2) The public reporting company's CIK number (Central Index Key number that the SEC assigns to each 

reporting company): 
1126328 
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I tem  1 1  Disclosure  I nform at ion 

In this Item, we ask for information about your disciplinary history and the disciplinary history of all your advisory affiliates. We use this information 
to determine whether to grant your application for registration, to decide whether to revoke your registration or to place limitations on your activities 
as an investment adviser, and to identify potential problem areas to focus on during our on-site examinations. One event may result in "yes" answers 
to more than one of the questions below. In accordance with General Instruction 5 to Form ADV, "you" and "your" include the f iling adviser and all 
rely ing advisers under an umbrella regist rat ion. 

Your advisory affiliates are: (1) all of your current em ployees (other than em ployees performing only clerical, administrative, support or similar 
functions); (2) all of your officers, partners, or directors (or any person performing similar functions); and (3) all persons directly or indirectly 
cont rolling you or cont rolled by you. If you are a "separately identifiable department or division" (SID) of a bank, see the Glossary of Terms to 
determine who your advisory affiliates are. 

I f you are registered or registering with the SEC or if you are an exem pt  report ing adviser, you m ay lim it  your disclosure of any event  listed in I tem  
11 to ten years following the date of the event . I f you are registered or register ing with a state, you m ust  respond to the quest ions as posed;  you 
m ay, therefore, lim it  your disclosure to ten years following the date of an event  only in responding to I tem s 11.A.(1) , 11.A.(2) ,  11.B.(1) ,  11.B.( 2) , 
11.D.(4) , and 11.H.(1) (a) .  For purposes of calculat ing this ten-year per iod, the date of an event  is the date the final order, judgm ent , or  decree was 
entered, or  the date any r ights of appeal from  prelim inary orders, judgm ents, or  decrees lapsed. 

You must complete the appropriate Disclosure Reporting Page ("DRP") for "yes" answers to the questions in this Item 11. 

Yes No

Do any of the events below involve you or any of your supervised persons? 

For "yes" answers to the following questions, complete a Criminal Action DRP: 
A.  In the past ten years, have you or any advisory affiliate: Yes No

(1) been convicted of or pled guilty or nolo contendere ("no contest") in a domestic, foreign, or military court to any felony? 

(2) been charged with any felony? 

I f you are registered or registering with the SEC, or if you are report ing as an exem pt  report ing adviser,  you m ay lim it  your response to I tem  
11.A.(2)  to charges that  are current ly pending. 

B. In the past ten years, have you or any advisory affiliate: 
(1) been convicted of or pled guilty or nolo contendere ("no contest") in a domestic, foreign, or military court to a m isdem eanor

involving: investments or an investm ent - related business, or any fraud, false statements, or omissions, wrongful taking of property, 
bribery, perjury, forgery, counterfeiting, extortion, or a conspiracy to commit any of these offenses? 

(2) been charged with a m isdem eanor listed in Item 11.B.(1)? 

I f you are registered or registering with the SEC, or if you are report ing as an exem pt  report ing adviser,  you m ay lim it  your response to I tem  
11.B.(2)  to charges that  are current ly pending. 

For "yes" answers to the following questions, complete a Regulatory Action DRP: 
C.  Has the SEC or the Commodity Futures Trading Commission (CFTC) ever: Yes No

(1) found you or any advisory affiliate to have made a false statement or omission? 

(2) found you or any advisory affiliate to have been involved in a violation of SEC or CFTC regulations or statutes? 

(3) found you or any advisory affiliate to have been a cause of an investm ent - related business having its authorization to do business 
denied, suspended, revoked, or restricted? 

(4) entered an order against you or any advisory affiliate in connection with investm ent - related activity? 

(5) imposed a civil money penalty on you or any advisory affiliate, or ordered you or any advisory affiliate to cease and desist from any 
activity? 

D. Has any other federal regulatory agency, any state regulatory agency, or any foreign financial regulatory author ity: 
(1) ever found you or any advisory affiliate to have made a false statement or omission, or been dishonest, unfair, or unethical? 

(2) ever found you or any advisory affiliate to have been involved in a violation of investm ent - related regulations or statutes? 

(3) ever found you or any advisory affiliate to have been a cause of an investment - related business having its authorization to do 
business denied, suspended, revoked, or restricted? 

(4) in the past ten years, entered an order against you or any advisory affiliate in connection with an investm ent - related activity? 

(5) ever denied, suspended, or revoked your or any advisory affiliate's registration or license, or otherwise prevented you or any 
advisory affiliate, by order, from associating with an investm ent - related business or restricted your or any advisory affiliate's
activity? 

E. Has any self- regulatory organizat ion or commodities exchange ever: 
(1) found you or any advisory affiliate to have made a false statement or omission? 

(2) found you or any advisory affiliate to have been involved in a violation of its rules (other than a violation designated as a "m inor rule 
violat ion" under a plan approved by the SEC)? 

(3) found you or any advisory affiliate to have been the cause of an investment - related business having its authorization to do business 
denied, suspended, revoked, or restricted? 

(4)
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disciplined you or any advisory affiliate by expelling or suspending you or the advisory affiliate from membership, barring or 
suspending you or the advisory affiliate from association with other members, or otherwise restricting your or the advisory affiliate's
activities? 

F. Has an authorization to act as an attorney, accountant, or federal contractor granted to you or any advisory affiliate ever been revoked 
or suspended? 

G. Are you or any advisory affiliate now the subject of any regulatory proceeding that could result in a "yes" answer to any part of Item 
11.C., 11.D., or 11.E.? 

For "yes" answers to the following questions, complete a Civil Judicial Action DRP: 
H.  (1) Has any domestic or foreign court: Yes No

(a) in the past ten years, enjoined you or any advisory affiliate in connection with any investm ent - related activity? 

(b) ever found that you or any advisory affiliate were involved in a violation of investm ent - related statutes or regulations? 

(c) ever dismissed, pursuant to a settlement agreement, an investment - related civil action brought against you or any advisory 
affiliate by a state or foreign financial regulatory author ity? 

(2) Are you or any advisory affiliate now the subject of any civil proceeding that could result in a "yes" answer to any part of Item 11.H.
(1)? 
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I tem  1 2  Sm all Businesses 

The SEC is required by the Regulatory Flexibility Act to consider the effect of its regulations on small entities. In order to do this, we need to 
determine whether you meet the definition of "small business" or "small organization" under rule 0-7. 

Answer this Item 12 only if you are registered or registering with the SEC and you indicated in response to Item 5.F.(2)(c) that you have regulatory 
assets under management of less than $25 million. You are not required to answer this Item 12 if you are filing for initial registration as a state 
adviser, amending a current state registration, or switching from SEC to state registration. 

For purposes of this Item 12 only: 

• Total Assets refers to the total assets of a firm, rather than the assets managed on behalf of clients. In determining your or another person's
total assets, you may use the total assets shown on a current balance sheet (but use total assets reported on a consolidated balance sheet with 
subsidiaries included, if that amount is larger). 

• Cont rol means the power to direct or cause the direction of the management or policies of a person, whether through ownership of securities, 
by contract, or otherwise. Any person that directly or indirectly has the right to vote 25 percent or more of the voting securities, or is entitled to 
25 percent or more of the profits, of another person is presumed to cont rol the other person. 

Yes No

A.  Did you have total assets of $5 million or more on the last day of your most recent fiscal year?

I f "yes,"  you do not  need to answer I tem s 12.B. and 12.C.

B. Do you:
(1) cont rol another investment adviser that had regulatory assets under management (calculated in response to Item 5.F.(2)(c) of Form 

ADV) of $25 million or more on the last day of its most recent fiscal year? 
(2) cont rol another person (other than a natural person) that had total assets of $5 million or more on the last day of its most recent 

fiscal year? 

C. Are you:
(1) cont rolled by or under common cont rol with another investment adviser that had regulatory assets under management (calculated in 

response to Item 5.F.(2)(c) of Form ADV) of $25 million or more on the last day of its most recent fiscal year? 
(2) cont rolled by or under common cont rol with another person (other than a natural person) that had total assets of $5 million or more 

on the last day of its most recent fiscal year? 
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Schedule A 

Direct  Ow ners and Execut ive Officers

1. Complete Schedule A only if you are submitting an initial application or report. Schedule A asks for information about your direct owners and 
executive officers. Use Schedule C to amend this information. 

2. Direct Owners and Executive Officers. List below the names of: 
(a) each Chief Executive Officer, Chief Financial Officer, Chief Operations Officer, Chief Legal Officer, Chief Compliance Officer(Chief Compliance 

Officer is required if you are registered or applying for registration and cannot be more than one individual), director, and any other individuals 
with similar status or functions; 

(b) if you are organized as a corporation, each shareholder that is a direct owner of 5% or more of a class of your voting securities, unless you are 
a public reporting company (a company subject to Section 12 or 15(d) of the Exchange Act); 
Direct owners include any person that owns, beneficially owns, has the right to vote, or has the power to sell or direct the sale of, 5% or more 
of a class of your voting securities. For purposes of this Schedule, a person beneficially owns any securities: (i) owned by his/her child, 
stepchild, grandchild, parent, stepparent, grandparent, spouse, sibling, mother-in-law, father-in-law, son-in-law, daughter-in-law, brother-in-
law, or sister-in-law, sharing the same residence; or (ii) that he/she has the right to acquire, within 60 days, through the exercise of any 
option, warrant, or right to purchase the security. 

(c) if you are organized as a partnership, all general partners and those limited and special partners that have the right to receive upon 
dissolution, or have contributed, 5% or more of your capital; 

(d) in the case of a trust that directly owns 5% or more of a class of your voting securities, or that has the right to receive upon dissolution, or has 
contributed, 5% or more of your capital, the trust and each trustee; and 

(e) if you are organized as a limited liability company ("LLC"), (i) those members that have the right to receive upon dissolution, or have 
contributed, 5% or more of your capital, and (ii) if managed by elected managers, all elected managers. 

3. Do you have any indirect owners to be reported on Schedule B?   Yes   No   
4. In the DE/FE/I column below, enter "DE" if the owner is a domestic entity, "FE" if the owner is an entity incorporated or domiciled in a foreign 

country, or "I" if the owner or executive officer is an individual. 
5. Complete the Title or Status column by entering board/management titles; status as partner, trustee, sole proprietor, elected manager, 

shareholder, or member; and for shareholders or members, the class of securities owned (if more than one is issued). 
6. Ownership codes are: NA - less than 5% B - 10% but less than 25% D - 50% but less than 75% 

A - 5% but less than 10% C - 25% but less than 50% E - 75% or more 
7. (a) In the Cont rol Person column, enter "Yes" if the person has cont rol as defined in the Glossary of Terms to Form ADV, and enter "No" if the 

person does not have cont rol. Note that under this definition, most executive officers and all 25% owners, general partners, elected managers, 
and trustees are cont rol persons. 

(b) In the PR column, enter "PR" if the owner is a public reporting company under Sections 12 or 15(d) of the Exchange Act. 
(c) Complete each column. 

FULL LEGAL N AME 

( I ndividuals: Last  Nam e, First  

Nam e, Middle Nam e)

DE/ FE/ I Tit le or Status Date Tit le or Status 

Acquired MM/ YYYY

Ow nership 

Code

Control 
Person

PR CRD  No. I f None: S.S. No. and 

Date  of Birth,  I RS Tax No. or 

Em ployer  I D No. 

HALTER, PATRICK, GREGORY I CHAIRMAN 10/1998 NA Y N 4372565 

LAWLER, JULIA, MARIE I DIRECTOR 12/2012 NA Y N 4372586 

DONOHUE, ANDREW, JOHN I CHIEF 
COMPLIANCE 
OFFICER

01/2017 NA N N 2783317 

PRINCIPAL GLOBAL INVESTORS 
HOLDING COMPANY (US) LLC

DE 100% 
OWNERSHIP

05/2017 E Y N 81-5287564 

Everett, Todd, Eugene I DIRECTOR 09/2018 NA Y N 6629511 
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Schedule B

I ndirect  Ow ners

1. Complete Schedule B only if you are submitting an initial application or report. Schedule B asks for information about your indirect owners; you 
must first complete Schedule A, which asks for information about your direct owners. Use Schedule C to amend this information. 

2. Indirect Owners. With respect to each owner listed on Schedule A (except individual owners), list below: 
(a) in the case of an owner that is a corporation, each of its shareholders that beneficially owns, has the right to vote, or has the power to sell or 

direct the sale of, 25% or more of a class of a voting security of that corporation; 

For purposes of this Schedule, a person beneficially owns any securities: (i) owned by his/her child, stepchild, grandchild, parent, stepparent, 
grandparent, spouse, sibling, mother-in-law, father-in-law, son-in-law, daughter-in-law, brother-in-law, or sister-in-law, sharing the same 
residence; or (ii) that he/she has the right to acquire, within 60 days, through the exercise of any option, warrant, or right to purchase the 
security. 

(b) in the case of an owner that is a partnership, all general partners and those limited and special partners that have the right to receive upon 
dissolution, or have contributed, 25% or more of the partnership's capital; 

(c) in the case of an owner that is a trust, the trust and each trustee; and 
(d) in the case of an owner that is a limited liability company ("LLC"), (i) those members that have the right to receive upon dissolution, or have 

contributed, 25% or more of the LLC's capital, and (ii) if managed by elected managers, all elected managers. 
3. Continue up the chain of ownership listing all 25% owners at each level. Once a public reporting company (a company subject to Sections 12 or 15

(d) of the Exchange Act) is reached, no further ownership information need be given. 
4. In the DE/FE/I column below, enter "DE" if the owner is a domestic entity, "FE" if the owner is an entity incorporated or domiciled in a foreign 

country, or "I" if the owner is an individual. 
5. Complete the Status column by entering the owner's status as partner, trustee, elected manager, shareholder, or member; and for shareholders or 

members, the class of securities owned (if more than one is issued). 
6. Ownership codes are: C - 25% but less than 50% E - 75% or more 

D - 50% but less than 75% F - Other (general partner, trustee, or elected manager) 
7. (a) In the Cont rol Person column, enter "Yes" if the person has cont rol as defined in the Glossary of Terms to Form ADV, and enter "No" if the 

person does not have cont rol. Note that under this definition, most executive officers and all 25% owners, general partners, elected managers, 
and trustees are cont rol persons. 

(b) In the PR column, enter "PR" if the owner is a public reporting company under Sections 12 or 15(d) of the Exchange Act. 
(c) Complete each column. 

FULL LEGAL NAME 

( I ndividuals: Last  Nam e, 

First  Nam e, Middle N am e)

DE/ FE/ I Ent ity in W hich 

I nterest  is Ow ned

Status Date  Status 

Acquired 

MM/ YYYY

Ow nership 

Code

Control 
Person

PR CRD  N o. I f None: S.S. No. 

and Date of Bir th, I RS 

Tax No. or  Em ployer I D 

No. 

PRINCIPAL FINANCIAL 
GROUP, INC.

DE PRINCIPAL FINANCIAL 
SERVICES, INC.

100% 
OWNER

10/2001 E Y Y 42-1520346 

PRINCIPAL FINANCIAL 
SERVICES, INC.

DE PRINCIPAL GLOBAL 
INVESTORS HOLDING 
COMPANY (US) LLC

100% 
OWNER

05/2017 E Y N 42-1520348 
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Schedule D  -  M iscellaneous 

You may use the space below to explain a response to an Item or to provide any other information. 
ITEM 1.B. REGISTRANT IS A MEMBER OF THE PRINCIPAL FINANCIAL GROUP (THE PRINCIPAL), AND IS A PART OF PRINCIPAL GLOBAL INVESTORS, 
THE ASSET MANAGEMENT ARM OF THE PRINCIPAL. ITEM 7.A -- REGISTRANT HAS LISTED IN SECTION 7.A OF ITS SCHEDULE D CERTAIN RELATED 
PERSONS. OTHER RELATED PERSONS ARE NOT REQUIRED TO BE LISTED IN SCHEDULE D, SECTION 7.A PURSUANT TO THE INSTRUCTIONS TO FORM 
ADV OR THE SEC'S INTERPRETIVE GUIDELINES. REGISTRANT HAS A SUPPLEMENTARY LIST OF THOSE RELATED PERSONS. THIS LIST WILL BE 
PROVIDED UPON REQUEST. MISCELLANEOUS. PRINCIPAL REAL ESTATE INVESTORS, LLC AND THE FOLLOWING AFFILIATED GENERAL PARTNER 
ENTITIES ARE TOGETHER FILING A SINGLE FORM ADV IN RELIANCE ON SEC GUIDANCE EXPRESSED IN A NO-ACTION LETTER DATED JANUARY 18, 
2012 (THE "ABA LETTER""), UNDER WHICH SUCH GENERAL PARTNER ENTITIES ARE DEEMED REGISTERED WITH THE SEC: PRINCIPAL GREEN FUND 
II GP, LLC, PRINCIPAL ENHANCED PROPERTY FUND GP, LLC, PRESDF GP, LLC and PGF GP, LLC. 

Schedule R 

No Information Filed 
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DRP Pages 

CRI MI N AL DI SCLOSURE REPORTI N G PAGE ( ADV)  

No Information Filed

REGULATORY ACTI ON DI SCLOSURE REPORTI NG PAGE ( ADV)  

No Information Filed

CI VI L JUDI CI AL ACTI ON DI SCLOSURE REPORTI NG PAGE ( ADV)  

No Information Filed
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Part  2  

Exem pt ion from  brochure delivery requirem ents for SEC- registered advisers

SEC rules exempt SEC-registered advisers from delivering a firm brochure to some kinds of clients.  If these exemptions excuse you from delivering 
a brochure to all of your advisory clients, you do not have to prepare a brochure. 

Yes No

Are you exempt from delivering a brochure to all of your clients under these rules? 

I f no, com plete the ADV Part  2 filing below.

Amend, retire or file new brochures:
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Execut ion Pages 

DOMESTI C I NVESTMENT ADVI SER EXECUTI ON PAGE 

You must complete the following Execution Page to Form ADV. This execution page must be signed and attached to your initial submission of Form 
ADV to the SEC and all amendments. 

Appointment of Agent for Service of Process

By signing this Form ADV Execution Page, you, the undersigned adviser, irrevocably appoint the Secretary of State or other legally designated 
officer, of the state in which you maintain your pr incipal office and place of business and any other state in which you are submitting a not ice filing, 
as your agents to receive service, and agree that such persons may accept service on your behalf, of any notice, subpoena, summons, order
instituting proceedings, demand for arbitration, or other process or papers, and you further agree that such service may be made by registered or 
certified mail, in any federal or state action, administrative proceeding or arbitration brought against you in any place subject to the jurisdiction of 
the United States, if the action, proceeding, or arbitration (a) arises out of any activity in connection with your investment advisory business that is 
subject to the jurisdiction of the United States, and (b) is founded, directly or indirectly, upon the provisions of: (i) the Securities Act of 1933, the 
Securities Exchange Act of 1934, the Trust Indenture Act of 1939, the Investment Company Act of 1940, or the Investment Advisers Act of 1940, or 
any rule or regulation under any of these acts, or (ii) the laws of the state in which you maintain your pr incipal office and place of business or of any 
state in which you are submitting a not ice filing.

Signature

I, the undersigned, sign this Form ADV on behalf of, and with the authority of, the investment adviser. The investment adviser and I both certify, 
under penalty of perjury under the laws of the United States of America, that the information and statements made in this ADV, including exhibits 
and any other information submitted, are true and correct, and that I am signing this Form ADV Execution Page as a free and voluntary act.

I certify that the adviser's books and records will be preserved and available for inspection as required by law. Finally, I authorize any person having 
custody or possession of these books and records to make them available to federal and state regulatory representatives.

Signature: 
ANDREW DONOHUE 

Date: MM/DD/YYYY 
10/29/2018 

Printed Name:
ANDREW DONOHUE 

Title: 
CHIEF COMPLIANCE OFFICER 

Adviser CRD Number: 
109008 

NON- RESI DENT  I NVESTMENT ADVI SER EXECUTI ON PAGE 

You must complete the following Execution Page to Form ADV. This execution page must be signed and attached to your initial submission of Form 
ADV to the SEC and all amendments.

1. Appointment of Agent for Service of Process

By signing this Form ADV Execution Page, you, the undersigned adviser, irrevocably appoint each of the Secretary of the SEC, and the Secretary of 
State or other legally designated officer, of any other state in which you are submitting a not ice filing, as your agents to receive service, and agree 
that such persons may accept service on your behalf, of any notice, subpoena, summons, order instituting proceedings, demand for arbitration, or 
other process or papers, and you further agree that such service may be made by registered or certified mail, in any federal or state action, 
administrative proceeding or arbitration brought against you in any place subject to the jurisdiction of the United States, if the action, proceeding or 
arbitration (a) arises out of any activity in connection with your investment advisory business that is subject to the jurisdiction of the United States, 
and (b) is founded, directly or indirectly, upon the provisions of: (i) the Securities Act of 1933, the Securities Exchange Act of 1934, the Trust 
Indenture Act of 1939, the Investment Company Act of 1940, or the Investment Advisers Act of 1940, or any rule or regulation under any of these 
acts, or (ii) the laws of any state in which you are submitting a not ice filing.

2. Appointment and Consent: Effect on Partnerships

If you are organized as a partnership, this irrevocable power of attorney and consent to service of process will continue in effect if any partner 
withdraws from or is admitted to the partnership, provided that the admission or withdrawal does not create a new partnership. If the partnership 
dissolves, this irrevocable power of attorney and consent shall be in effect for any action brought against you or any of your former partners.

3. Non-Resident  Investment Adviser Undertaking Regarding Books and Records

By signing this Form ADV, you also agree to provide, at your own expense, to the U.S. Securities and Exchange Commission at its principal office in 
Washington D.C., at any Regional or District Office of the Commission, or at any one of its offices in the United States, as specified by the 
Commission, correct, current, and complete copies of any or all records that you are required to maintain under Rule 204-2 under the Investment 
Advisers Act of 1940. This undertaking shall be binding upon you, your heirs, successors and assigns, and any person subject to your written 
irrevocable consents or powers of attorney or any of your general partners and m anaging agents.

Signature

I, the undersigned, sign this Form ADV on behalf of, and with the authority of, the non- resident  investment adviser. The investment adviser and I 
both certify, under penalty of perjury under the laws of the United States of America, that the information and statements made in this ADV, 
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including exhibits and any other information submitted, are true and correct, and that I am signing this Form ADV Execution Page as a free and 
voluntary act.

I certify that the adviser's books and records will be preserved and available for inspection as required by law. Finally, I authorize any person having 
custody or possession of these books and records to make them available to federal and state regulatory representatives.

Signature: Date: MM/DD/YYYY
Printed Name: Title: 
Adviser CRD Number: 
109008 
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Classification: Customer Confidential 

 
 
 
 
 

Principal Real Estate Investors has experienced limited turnover of its 
investment staff.  Following is a listing of employee additions to and 
departures from the real estate group during the 4th quarter of 2018.   
 
Principal Real Estate Investors staff below include Principal Real Estate 
(Europe).  Principal Global Investors announced the completion of the 
acquisition of INTERNOS, a European real estate investment firm effective 
April 2018, which was renamed Principal Real Estate (Europe). 
 
 
JOINED 

 Position 
Abbo, Ramsay Senior Asset Manager 
Bernz, Wladimir Analyst 
Rypma, Paul Stehr Managing Director – Portfolio Management 

 
DEPARTED 

Name Position 
Confidential* Senior Asset Manager 
Confidential* Managing Director – Portfolio Management 
Confidential* Asset Manager 
Confidential* Managing Director – Asset Management 
Confidential* Asset Manager 
Confidential* Director – Asset Management 
*Specific information regarding employees who have left the firm has been withheld to maintain 
the confidentiality and ethical conduct in accordance with our company policy. 

 



 
Classification: Internal Use 

 
 
 

PrinREI ADV PART I 
REVISIONS 2018 

 
Section Revised Date of Revision Changes Made 
Item 1 03/29/2018 Completed new questions. 

Item 5 03/29/2018 Updated information on employees, clients, and RAUM.  Completed new 
questions. 

Section 5.I.(2) 03/29/2018 Updated wrap fee programs. 

Section 7.B(1) 03/29/2018 Updated private fund information. 

Item 1 J & K 10/29/2018 Updated address for Chief Compliance Officer and Regulatory Contact 

Schedule A 10/29/2018 Updated Direct Owners and Executive Officers 

Schedule B 10/29/2018 Updated Indirect Owners 

Schedule D Section 7.A. Financial 
Industry Affiliations 

10/29/2018 Updated and added new Financial Industry Affiliations 

   

   

   

   









Investment Performance Services, LLC 
Real Estate Quarterly Compliance Checklist  

Period Ending December 31, 2018 
 
To: Boyd Watterson Asset Management, LLC 
 
Re: UFCW Unions & Participating Employers Pension Fund - Real Estate  
  Boyd Watterson GSA Fund, LP 
 
As an authorized representative of the firm I certify the following answers are accurate and attest 
that our firm has provided/attached all required explanations and/or supporting documents. 
 
Part A:  Account 

 
1.) Do you verify the portfolio is currently, and has been during the past quarter, in compliance 
with your firm’s commingled investment vehicle guidelines and/or offering document 
governing the management of the investment?  

Yes No (please explain) 

 
2.) With respect to the portfolio(s) under your management, do you acknowledge sole fiduciary 
responsibility under ERISA for adherence with the commingled investment vehicle and/or 
offering document guidelines? 

Yes No (please explain) 

 
3.) Has there been a significant change in the liquidity of the commingled investment vehicle 
which may cause you to suspend, limit, or change the current liquidity offered to investors? 

No Yes (please explain) 

 
4.) Do you see a need for a change in the Fund’s current investment policy statement under 
which you are working? 

No Yes (please explain) 

 
5.) In regard to derivative securities that may be held in the portfolio, do you attest that the 
following statements are true? 

• The March 28, 1996, Letter of Guidance and Statement on Derivatives has been read 
and reviewed by personnel of this firm.  We accept full responsibility for complying 
with all aspects of derivative investment outlined therein. 

• We certify that the subject derivatives are considered by this firm as suitable for the 
Fund given known actuarial and economic factors. In our analysis of the suitability of 
derivatives for the Fund, these positions have been stress tested under varying interest 
rate scenarios. 

• Our firm has experienced personnel in place and the investment processes and the 
controls to prudently invest in the derivatives.  

Yes No (please explain)  

We do not purchase or hold derivatives 

 



Part B:  Firm 

 

1.) Have significant changes been made in the firm’s investment management process during 
the quarter?   

No Yes (provide details) 

 
2.) Have any changes or departures occurred in the investment team or other key personnel 
within the firm during the past quarter? 

No Yes (provide details) 

 

Additions: 

Sarah Wachtman, Administrative Assistant 

David Friedman, Asset Management 

 

Departures: 

Rachel Alexander, Staff Accountant 

 
3.) Have any ownership changes in the firm occurred during the quarter? 

No Yes (provide details) 

 
4.) Have there been significant changes to your Form ADV from the last copy delivered to the 
Fund?  If you are not required to file Form ADV, please explain why. 

No Yes (provide details) 

The ADV was updated to show our new address 

 
5.) Has your firm or any individual (employee) at the present or during the past quarter been 
named in litigation, a regulatory enforcement action, or investigation related to investment 
activities?  Please include any updates on any pending litigation that has been previously 
reported. 

No Yes (provide details and current status) 

 
6.) Have any changes occurred in the Errors and Omission insurance coverage provided by 
your firm over the last quarter?   

No Yes (provide details) 

 
7.) Does the amount of insurance coverage meet or exceed the minimum amount required 
through your investment management contract with the Fund and the minimum amount 
required through the Fund’s Investment Policy Statement? 

Yes No (please explain) 
 

8.) Is your firm adhering to the communication and reporting requirements as defined in the 
Fund’s investment policy statement? 

Yes No (please explain) 

 
 
 
 Certified For The Firm By: 
 
 Name: Amanda Macko 
 
  



 Signature:  
 
  
 Title: Institutional Client Services  
      Firm:  Boyd Watterson Asset Management, LLC 
      Date: January 11, 2019 
 
 



Investment Performance Services, LLC 
Fund of Hedge Funds Quarterly Compliance Checklist  

Period Ending December 31, 2018 

To: EnTrustPermal 

Re: UFCW Unions & Participating Employers Pension Fund- Hedge Fund of Funds - EnTrust 
Capital Diversified Fund Ltd. Class C, Class X and IP Class 

As an authorized representative of the firm I certify the following answers are accurate and attest 
that our firm has provided/attached all required explanations and/or supporting documents. 

Part A:  Account 

1.) Do you verify the portfolio is currently, and has been during the past quarter, in 
compliance with your firm’s commingled investment vehicle guidelines and/or offering 
document governing the management of the investment?  

Yes  

2.) With respect to the portfolio(s) under your management, do you acknowledge sole 
fiduciary responsibility under ERISA for adherence with the commingled investment vehicle 
and/or offering document guidelines? 

Yes  

3.) Has there been a significant change in the liquidity of the commingled investment vehicle 
which may cause you to suspend, gate, or change the current liquidity offered to investors? 

No  

4.) Do you see a need for a change in the Fund’s current investment policy statement under 
which you are working? 

No  

Part B:  Firm 

1.) Have significant changes been made in the firm’s investment management process during 
the quarter? 

No  

2.) Have any changes or departures occurred in the investment team or other key personnel 
within the firm during the past quarter? 

No  

3.) Have any ownership changes in the firm occurred during the quarter? 
No  



1/11/2019



  

 

 

 

 

 

 

FORM ADV PART 2A: Firm Brochure 
 

EnTrustPermal Partners Offshore LP 

Blue Ocean GP LLC 

 October 2018 

 

This brochure provides information about the qualifications and business practices of EnTrustPermal Partners 
Offshore LP (formerly known as EnTrust Partners Offshore LP) (the “Advisor”) and Blue Ocean GP LLC (the 
“Relying Advisor”).  If you have any questions about the contents of this brochure, please contact Bruce 
Kahne, General Counsel/Chief Compliance Officer at 212.224.5548 or bkahne@entrustpermal.com.  The 
information in this brochure has not been approved or verified by the United States Securities and Exchange 
Commission (the “SEC”) or by any state securities authority. 

Additional information about the Advisor and the Relying Advisor is also available on the SEC’s website at 
www.adviserinfo.sec.gov.  Please note that registration with the SEC or with any state securities authority does 
not imply a certain level of skill or training.   

 

 

 

EnTrustPermal Partners Offshore LP 
 Blue Ocean GP LLC 

375 Park Avenue, 24th Floor 
New York, NY  10152 

T: 212.888.1040 
F: 212.888.0751 

www.entrustpermal.com 



 
 
 

 
 
2 

Item 2.   Material Changes 

The Advisor’s last version of Form ADV Part 2 was dated June 2018.  

 

  



Investment Performance Services, LLC 
Fund of Hedge Funds Quarterly Compliance Checklist  

Period Ending December 31, 2018 

To: EnTrustPermal 

Re: UFCW Unions & Participating Employers Pension Fund - Hedge Fund of Funds - EnTrust
Special Opportunities Fund III Ltd. Class A 

As an authorized representative of the firm I certify the following answers are accurate and attest 
that our firm has provided/attached all required explanations and/or supporting documents. 

Part A:  Account 

1.) Do you verify the portfolio is currently, and has been during the past quarter, in 
compliance with your firm’s commingled investment vehicle guidelines and/or offering 
document governing the management of the investment?  

Yes 

2.) With respect to the portfolio(s) under your management, do you acknowledge sole 
fiduciary responsibility under ERISA for adherence with the commingled investment vehicle 
and/or offering document guidelines? 

Yes 

3.) Has there been a significant change in the liquidity of the commingled investment vehicle 
which may cause you to suspend, gate, or change the current liquidity offered to investors? 

No  

4.) Do you see a need for a change in the Fund’s current investment policy statement under 
which you are working? 

No  

Part B:  Firm 

1.) Have significant changes been made in the firm’s investment management process during 
the quarter? 

No  

2.) Have any changes or departures occurred in the investment team or other key personnel 
within the firm during the past quarter? 

No  

3.) Have any ownership changes in the firm occurred during the quarter? 
No  



1/11/2019



Investment Performance Services, LLC 
Fund of Hedge Funds Quarterly Compliance Checklist  

Period Ending December 31, 2018 

To: EnTrustPermal 

Re: UFCW Unions & Participating Employers Pension Fund - Hedge Fund of Funds -  
EnTrustPermal Special Opportunities Fund IV Ltd. 

As an authorized representative of the firm I certify the following answers are accurate and attest 
that our firm has provided/attached all required explanations and/or supporting documents. 

Part A:  Account 

1.) Do you verify the portfolio is currently, and has been during the past quarter, in 
compliance with your firm’s commingled investment vehicle guidelines and/or offering 
document governing the management of the investment?  

Yes  

2.) With respect to the portfolio(s) under your management, do you acknowledge sole 
fiduciary responsibility under ERISA for adherence with the commingled investment vehicle 
and/or offering document guidelines? 

Yes  

3.) Has there been a significant change in the liquidity of the commingled investment vehicle 
which may cause you to suspend, gate, or change the current liquidity offered to investors? 

No  

4.) Do you see a need for a change in the Fund’s current investment policy statement under 
which you are working? 

No  

Part B:  Firm 

1.) Have significant changes been made in the firm’s investment management process during 
the quarter? 

No  

2.) Have any changes or departures occurred in the investment team or other key personnel 
within the firm during the past quarter? 

No  

3.) Have any ownership changes in the firm occurred during the quarter? 
No  



1/11/2019
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